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FMHL/SEC/SE/BM/MAY’16 May 24, 2016

The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip Code: 523696
Sub: Qutcome of the Board Meeting

Dear Sir

This is to inform you that the Board of Directors of the Company at their meeting held today
i.e. May 24, 2016, inter-alia, considered and approved Audited Financial Results of the
Company for the quarter and year ended on March 31, 2016.

In this regard please find enclosed the following documents for your kind reference:.

a) Audited financial results for the quarter and Financial Year ended March 31, 2016
along with statement of assets and liabilities as at March 31, 2016

b) Audit Reports on above Financial Results.

c) Form A (for Audit Report)

Further, pursuant to Regulation 30 of SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please be informed that Mr. Meghraj Arvindrao Gore has

been appointed as an Additional Director (Non-Executive) on the Board of the Company
w.e.f. May 24, 2016. :

Mr. Raj Gore is a seasoned global professional with more than 16 years of versatile
experience in business management in North America, Asia, & Africa, with a particular focus
on healthcare for the past 12 years. He is a chemical engineer from India and has MBA &
MS in Information Technology degrees from USA.

Also, pursuant to Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors has recommended a dividend of 5% i.e. Rs. 0.50
per equity share of the face value Rs 10 each for the Financial Year ended March 31, 2016.
The dividend as recommended by the Board of Directors, if declared at the 25" Annual
General Meeting, will be paid within 30 days of declaration.

The aforesaid Board meeting commenced at 12:30 p.m. and concluded at 5.30 pm
This is for your information and records please.

Yours faithfully
For Fortis Malar Hospitals Limited

/(Iﬁ/:é/)/zﬁcﬂ%w ©

umit Goel
Company Secretary

y

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Escorts Heart Institute and Research Centre, Okhla Road, New Delhi - 110 025
Tel: +91 11 2682 5000, Fax: +91 11 4162 8435, CIN: L85110DL1989PLC276986



Charterad Accountants
ASY N Ramana Tower

52, Venkatnarayans Road
T. Magar, Chennai - 600 017

Tel - +91 (44) 6688 5000
Fax : +31 (44) 6688 50%0

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
FORTIS MALAR HOSPITALS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of FORTIS MALAR
HOSPITALS LIMITED (“the Company” or “the Holding Company™) and Cohsolidated Financial
Results of the Company and its subsidiary (the Company and its subsidiary together referred to as “the
Group”) for the year ended March 31, 2016 (“the Statement™), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Board of Directors, has been prepared on the basis of the related
financial statements which is in accordance with the Accounting Standards, prescribed under Section
133 of the Companies Act, 2013, as applicable, and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement,

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Statement, whether due to fraud or ertor, In making those
risk assessments, the auditor considers internal control relevant to the Holding Company’s preparation
and fair presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Holding
Company’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. in respect of the Consolidated Financial Results, includes the results of its subsidiary, Malar Stars
Medicare Limited

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial information of
the Company and the Group for the year ended March 31, 2016.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbal - 400 018, India
Deloltie Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Hasking & Sells LLP
{LLP ldentification No. AAB-8737) a limited liability partnership with effect from 20th November 2013,
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The Statement includes the standalone financial results of the Company for the Quarter ended
March 31, 2016 being the balancing figure between audited figures in respect of the full financial year

and the published year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For DELOITTE HASKINS & SELLS LL?P
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

Sriraman Parthasaeathy,
Partner

Chennai, 24 May, 2016 (Membership No. 206834)

PS/EKP&MS/2016




26
g

X950

Y

g

B

o

gt

f:?ﬁ:« - ok

gg0 Qg0 050 (3] 0c0 - [soae] {7 3oN JoaY} (Srrys 430 'Sy LY SAIBYS AUNDS U0 PUADIAK] DSSCO0I [BUId -
(yoes 0} "SY 10 SNIEA 3084} 248US 45C PUBEIAIGT 4L
|pesyentuy] {pesyenutiy} {pasyenuuyf |pesyenuuy] [pasienuuy 1oN] |pasifeniuy o8] IpRsHRNUlY ION]
17y £9e 0Ly e e 850 990 DBIEQ -
zzy ye'e 484 ve'e A 290 190 oseg -
{yoes g} "sy o) (§d3) aIRYS 13g sBuusel! gl
016977 19€8 R I 00°989°2 SBABSEY USHENBASY BUIPNOXS SBAISSIY] Gl
$5008t 86°788'+ 56098t 30°298't 560081 . [s7ag1"- 31 807298t (4089 () 'Y SMYRA SDRy) [RICRD BieUS ANDI anpied! i
21982 96°0¥5 Y6594 24428 v2vez §6'924 oyl pouad BU3 4O YOI BN €1
- N P - - ~ - {asUR0X3 Xey Jo Jeu) sway| Aveurpioenxs| 71
417982 96°0¥3 $E'G9L 2128 ¥ yZe £8°9Z1 11 % 747 XBi SBRY SSIANOY ALBUIDIC WO IUCIL BN i
134154 s Aot #L70Y [4: %' LG8gLL 12749 8G°¢B asuadxa X2l 0}
3579644 £6'766 80’281t 71636 8L°0%¢ 274 4543 Sy {8 - 2} xBL 2I0§BqG SIRIARDY ALBUIDID WO 30L] 3
N S8 - qrie - Siig - (G 20N 2210} Stsy BUORTEOXT 2
85°951'% (4% 42" 8072844 82°910'} SLGYe 258124 1% 4174 {8 - 5} XB] pug sway {BUCNUSIXT 340}3( NG SIS0 DUBULY 13YR J301d A
€805 »e0Y 880G veoy g8 szaL 756Gl 80 SouRL i
St iyl 8y'veo’s A £8°950' 30°0S¢ [2: 84214 01'§LZ {y + £) SRy} {RUORTSIXT R SISOD FOUBUI 2I0J9] IOIY] ¢
82981 98°i84 Ly9es 8G°CLL €984 82981 2e°584 : JLLODY] JBUI0 v
. . N . (-1} sweay
1i'gsy 79°982 S5°48Y $5°¥87 [ ard: 1 £T°68 861 jeuondacx3 B SISOD SVUBULY 'SWOLY SSYID Si0feq stonwsads wiosy oldl ¢
07 608'LL £L¥I8'ZE Z0THLE L 08°848'TH G198’ SLIPLE 90°62¢'S SESUSUNT 1730}
gi'ezo’e PEEEST ERvaid 8L0EsC 8L66v L7804 peIes sesusdxy o (6
81 LLZ 8LG1E 817422 -7t SPGL $96L vZ6l SasusdxXy uoRZIPOWY pUE uoyesids( i
yeZeL’L POYRe' vee9L't YOvea’} [Asx-ted TR ZE'SLY S99 JUSWYSKARISY (B0 (8
L9162 [e7AvA I 2EYL6'T ¥186V'E QLT Seere 928304 20300 o1 sefissun rucisseoid (T
1862571 91°28L°4 2y Lve's 18°684°1 8y'z8e igeLy 58°Z6Y sesuadxy Weueg ssaiodul (o
{s2'eLd {e5°091) 8Z'eL) {gaoell 28710 ey §2T°GL sBriG pue ssigeWNSUOY) 1BXIDaYY J0 SaumuBaY U seBueys (g
#9'928'2 80°€58'2 YY'BLE'T 808582 V8ELS (3374 £8'726 s8ruQ pue SHIGBWINSUSY [BOINSI 10 3SBYSINJ (B
sssuadxa| gz
257284'8¢8 SE196'2E A58 LE $EL95°Z) gL'op0's 957Lie'e vLSYE'S SUOIIRISUG L0 BWOTN] 1SN
£5'87 818 5982 AR {6eges ag'L 03'6e suwicoy Sugeseds a0 {g
zEeal Ly 85628'21 28'€92'14 BG8I8TL £8'8L0'¢ 9Lgie’e PEEIE'E sucheIadsy woi swony (2
. suonetad( ol swodyy 1
{wojaq g 210N J959) {paypnsun) {mo(2g g 30N 40594}
{paupny} {paupny)} {payipny} (panpny} {paypny)} ied {papny}
SLUT "tz uniey L0 LRy S0 LY YR SIOE LS USRI SI0T "pe ueny 102 'LE spseg SLO% LE B
papus zai Papus Jesi papus e
PBIEPHOSUOY suojepuelg suoiepuBlg Sienonied

2 U s

9562 1€ HOMYIN GIONT NVIA ONV NILYYND SHL MO SIINS3Y IVIONYHNIL 40 INSWALYILS

$20 011 - 1U1eQ MON "PRCH BIUNG "anuB] 4112958 PUR SUTIISY] 1iBaH SLI03ST (820 phay

(9885520148 L TRALIEE T IO QRN ST LISSOH Uy Y SILHO

M\\



FORTIS MALAR HOSPITALS LIMITED (CIN: L85110DL1989PLC276986)
Regd. Office: Escorts Heart institute and Research Centra, Okhla Road, New Delhi - 110 028

STATEMENTOF FINARGIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2815

NOTES:

1.

STATEMENT OF ASSETS AND LIABILITIES

1Rs. inlakhsy

. Standaloneg Gonsoldated
Particulars As atMarch 31, 2016 | As atMarch 31, 2015 As at March 31, 2016 As at March 34,2018 |
{Audited) {Audited) {Auditod) {Audited)
A EQUITY AND tiABHITIES )
1. Shareholders furids
(a) Share capital 1,862,08 1,860.98 1,862,08 1,860.95
(b} Reserves and surplus 7.696.00 7,184.758 7.793,61 7.263.10
Sub-total - Shareholders’ funds 9.508,08 9.045.70 9.655.69 9424058
2. Non-current Habitities
(a) Deferred tax liabilities (net) 33.07 22.65 33.07 22.65
(b} Long term Provisions = e 3,09 P
Sub-total - Non- current labilities 33,071 2288 36,18 22.88
3. Current liabitities
(a) Trads payables 2,071.13 1,277.21 2.071.87 1,275.30
{b) Other current liabilities 1,022.73 500.42 1,028.24 518.75
(c) Short-term provisions 181,56 148.06 182,10 148.068
Sub-total - Current Habilities 327542, 1:925.89 3,282.21 1,946.11
TOTAL - EQUITY AND LIABILTIES 12,866,567 10,894.04 12,984.06 11,092.81
B. ASSETS
1. Non-current assets
(a) Fixed Assats 2,486,118 1,834,96 2,486,18 1,834.86
(b} Non-current investments 5,00 5.00 B “
(c} Deferred Tax Assets (nef) v " 145 1.25
(d) Long term loans and advances 14178 41,40 272,63 165.69
Sub-total - Non-current assets 263097 188136 2.60.268 1.991:90
2. Current assets
(@) Inventories 261,15 100.21 281.1% 100.21
(b) Trade receivables 602,08 421.34 802.06 421.34
(c) Cash and bank balances 2,508,38 1,831.08 2,628.51 1,882.84
() Short term loans and advances 6,273,086 6,275.06 6,223,72 6,225.72
{8) Cther current assels 588,956 484 99 60836 480,70
Sub-total - Current assets 10,233.60 9,112.68 10,223.80 9.100.91
TOTAL - ASSETS| 12,866,857 10.984,04 12.984.08 11.002.81]

The above Audited financial results have been reviewed by the Audit and Risk Management Committee, apprave

their meeting held on May 24, 2016.

The Company is engaged in providing health care services, which in the context of Accounting Standard 17 (Segmental Information)

business segment and the amounts appearing in the Statement of Financial Results relate to this single primary busines

business and geographic reportable segments a5 per AS-17 "Segment Reparting”,

During the quarter ended March 31, 2018, 3,750 Equity Shares of Rs.

10 each at a premium of Re. 16.20 sach were allotted to eligible smployees under the

Company's Employees Stock Option Scheme (ESOP). The halance outstanding employee stock options as at March 31, 2016 is 218,750,

Exceptional item for the year ended March 31, 2018 amounting to Rs, 51,15 fakhs represents provision made by the Compan

2014-15 as well as for the relevant period for the financial year 2018-16, as per the Payment of Bonus (Amendment) Act, 2015,

Figures for the quarters ended March 31, 2016 and March 31, 2016 are the balancing figures between the audited figures in respect of the full financial year and the

published year to date figures upto the third quarter,

The Board of directors at its mesting held on 24 May 2016 have recommended a final dividend of Re. 0.50 per equity share.
Previous period figures have been regrouped / reclassified, wherever necessary, to conform with the current period presentation.

Place: Chennai
Date: May 24, 2016

By Order of tho Board

For and on Behalf of Board of Directors

e

Raghungh, P
Whole Time Director

d and taken on record by the Board of Directors in

S segment. As such there are no separate

y for additional Bonus for financial Yo

Is considered as the onty
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FORM A

(For Audit Report with Unmodified Opinion)

(Pursuant to Regulation 33 of SEB| (Listing Obligations and Disclosures Requirements)

Regulations, 2015

Name of the Company:

FORTIS MALAR HOSPITALS LIMITED

Annual financial statements for
the year ended

Consolidated Financial Statements for the year ended
31 March 2016

Type of Audit observation

Un-modified

Frequency of observation

Not applicable

To be signed by-

s CEO/LusTD

e CFO

e Audit Committee Chairman

e Auditor of the company

Refer our Audit Report dated 24 May 2016
on the consolidated financial statements of the Company

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

P feorey

e

Sriraman Rartfiasarathy’
Partner

Membership No, 206834
CHENNAI, MAY 24,2016




FORM A

{(For Audit Report with Unmodified Opinion)

(Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015

Name of the Company:

FORTIS MALAR HOSPITALS LIMITED

Annual financial statements for
the year ended

Standalone Financial Statements for the year ended
31 March 2016

Type of Audit observation

Un-modified

Frequency of observation

Not applicable

To be signed by-
« CEO/WWTD
e CFO

®  Audit Committee Chairman

s Auditor of the company

Refer our Audit Report dated 24 May 2016
on the standalone financial statements of the Company

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

J? ”{}Mz‘m‘ﬂ% NW:%WMW

Stiraman Barlifasarathy:
Partner’

Membership No. 206834
CHENNAI, MAY 24,2016
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PRESS RELEASE

FORTIS MALAR REPORTS Q4FY16 REVENUE AT RS.33.45 CR, +10%
OPERATING PROFIT FOR THE QUARTER AT RS 0.99 CR
FY16 CONSOLIDATED REVENUE AT RS 129.61 CR, +10%
OPERATING PROFIT FOR FY16 AT RS 6.02 CR

Chennai, May 24, 2016: Fortis Malar Hospitals Limited, a subsidiary of Fortis Healthcare

Limited, a leading integrated healthcare delivery provider in India, today announced its results

for the quarter and year ended March 31, 2016.

Commenting on the results Mr Daljit Singh, Chairman, Fortis Malar Hospitals Limited,

said, “I am pleased with the results and am proud that the hospital has done exceptionally well in

providing world-class care to patients, excelling in the fields of Cardiology, Neurology and

General Surgery besides retaining its position as the premier centre for cardiac transplants in all

of Asia. I am confident that the hospital will continue to raise the bar in every sphere of its

operations.”

Financial Highlights for the Quarter (Q4FY2016)

Fortis Malar Hospitals reported operating revenue of Rs 33.45Cr compared to Rs 30.46
Cr over the corresponding quarter of the previous year.

Operating profit for the quarter stood at Rs 0.99 Cr compared to Rs 2.38 Cr, over the
corresponding quarter of previous year.

Profit before tax stood at Rs.2.04 Cr compared to Rs.3.41 Cr in the corresponding quarter
of last year.

Net profit for the quarter was at Rs 1.24 Cr compared to Rs.2.24 Cr reported in the
corresponding period, last fiscal.

During the quarter, Fortis Malar witnessed growth in its key specialties, showing a
markedly better performance in Cardiology, Neurology ad General Surgery which grew
by 28%, 29% and 45% respectively, compared to the corresponding quarter of previous
year.
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Financial Highlights for the YTD (FY16)

e Fortis Malar Hospitals reported consolidated operating revenues of Rs 129.61 Cr
compared to Rs 117.93 Cr, a growth of 10% over the corresponding period of the
previous year. .

e Operating profit for the year stood at Rs 6.02 Cr compared to Rs.7.53 Cr reported in the
corresponding period of previous year.

e Profit before tax stood at Rs.9.93 Cr compared to Rs.11.67 Cr corresponding previous
year.

e Net profit for the year was Rs 6.41 Cr compared to Rs.7.66 Cr reported for the
corresponding period of previous year.

Operational Highlights for the quarter

* Land mark achievement of 8 Heart Transplant surgeries. These included surgeries for 3
international patients, accomplished, in March 2016

* A high risk surgery, wherein a Hysterectoray was performed on a 65 year old senior
citizen, with complications of hernia

e Fortis Malar established its leadership position in Epilepsy surgery through ‘awake
craniatomy’ where in the patient is operated upon while awake throughout the procedure

o Fortis Malar engaged a helicopter to transport a donor heart from Vellore to Chennai, a
first for this part of the world

® In yet another case a donor heart covered the longest distance from Aurangabad to
Chennai for the first time in the country

e Fortis Malar celebrated the joy of 75 successful HeartTransplants on 10th of Feb 2016.
e The Fortis Comprehensive Epilepsy Centre was launched in Chennai.
e 28 Knee & 4 HIP Replacement were performed at the hospital during the quarter.

Corporate Social Responsibility

Playing its part as a good corporate citizen, Fortis Malar has been involved in activities that

contribute to society. The following CSR activities were undertaken during the quarter:
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* We were the health care partners for the Down Syndrome Awareness Run organised by
the College of Engineering, Anna University. This was preceded by a Flash mob at the
Sky Walk that highlighted the cause.

 An Ortho Camp in partnership with Rotary club was conducted during the quarter.

® A multi speciality free medical camp was organized by the hospital at Thiruvanmiyur

e A month long health check campaign for Epilepsy patients was organized on World

Epilepsy day in February 2016. Yet another camp on Women’s health was organized to
mark International Women’s Day in March 2016.

About Fortis Malar Hospitals Ltd

Fortis Malar Hospital (formerly known as Malar Hospital) was acquired by Fortis Healthcare
(India) Limited in early 2008. The hospital founded in 1992, is one of the largest corporate
hospitals in Chennai providing high quality super specialty and multi-specialty healthcare
services. Fortis Malar Hospital, with 180 beds, focuses on providing comprehensive medical
care in the areas of Cardiology and Cardiac Surgery, Neuro Surgery, Gynaecology,

Orthopaedics, Gastroenterology, Neurology, Paediatrics, Diabetics, Nephrology and Internal
Medicine.

Fortis Malar Hospital has a state of the art Cath Lab and multiple dedicated cardiac operation
theatres and intensive coronary care units. Several rare and complex Adult and Paediatric
Cardiac surgeries, Orthopedic and Joint replacements, Neurosurgeries and Plastic
reconstruction surgeries have been performed at this hospital. The hospital’s Obstetrics and
Gynaecology services are among the busiest in the city. A large number of complicated
deliveries and surgeries have been successfully performed at the hospital which is also
supported by a dedicated Neonatology unit.

About Fortis Healthcare Ltd

Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in India.
The healthcare verticals of the company primarily comprise hospitals, diagnostics and day care
specialty facilities. Currently, the company operates its healthcare delivery services in India,
Dubai, Mauritius and Sri Lanka with 54 healthcare facilities (including projects under
development), approximately 10,000 potential beds and 314 diagnostic centres.

DISCLAIMER
This press release may contain forward-looking statements based on the currently held beliefs and
assumptions of the management of the Company, which are expressed in good faith and, in their
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opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties
and other factors, which may cause the actual results, financial condition, performance, or
achievements of the Company results, to differ materially from the results, financial condition,
performance or achievements expressed or implied by such forward-looking statements. Given
these risks, uncertainties and other factors, recipients of this press release are cautioned not to
place undue reliance on these forward-looking statements. The Company assumes no responsibility
to publicly amend, modify or revise any forward looking statements, on the basis of any subsequent
development, information or events, or otherwise. The information contained herein is subject to
change without notice and past performance is not indicative of future results. The Company may
alter, modify or otherwise change in any manner the content of this press release, without
obligation to notify any person of such revision or changes.

FOR MORE INFORMATION PLEASE CONTACT

Mr .Venkata Ramanan D Sumit Jain

PR & Communications K2 Communications Pvt Ltd
Fortis Malar Hospitals Ltd Mobile: 9886021715

Mobile: 8939831212 Sumit.jain@k2communications.in

Venkata.ramanan@fortishealthcare.com




