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FMHL/SEC/SE/BM/MAY"17 May 23, 2017

The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip Code: 523696
Sub: Qutcome of the Board Meeting

Dear Sir

This is to inform you that the Board of Directors of the Company at their meeting held today
i.e. May 23, 2017 at 3 p.m., inter-alia, considered and approved Audited Financial Results of
the Company for the quarter and year ended on March 31, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed ‘Audited Financial Results’ of the Company and
‘Auditors Report’ thereon for the quarter and year ended March 31, 2017 along with a copy
of the press release being issued in this regard.

Further, pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please note that the Board of Directors have also
considered and approved the following:

a) Appointment of Mr. Vijayasarthy D as the Chief Financial Officer, also designated as
one of the Key Managerial Personnel, of the Company with immediate effect.

Mr. Vijayasarathy D is a Chartered Accountant by profession having over 10 years of
experience. He has handled multiple portfolios including Budgeting, Costing,
Treasury Management, Accounting & Audit, Statutory & Regulatory Compliance,
MIS Reporting.

b) Appointment of Ms. Trapti Kushwaha as the Company Secretary and Compliance
Officer, also designated as one of the Key Managerial Personnel of the Company with
immediate effect.

Ms. Trapti Kushwaha is an associate member of the Institute of Company Secretaries
of India and a Commerce Graduate and is having over three years of experience in
Secretarial function.

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Fortis Hospital, Sector 62, Phase — VilI, Mohali-160062
Tel: 0172-5096001 / Fax: 0172-5096002, CIN: L85110PB1989PLC045948



The meeting concluded at 6:00 p.m.

This is for your information and records please.

Thanking you
Yours faithfully

For Fortis Malar Hospitals Limited
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Daljft Singh
Director
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Deloitte
Haskins & SellsLLP

Chartered Accountants
ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennai - 600 017
india

Tel: +91 (044) 6688 5000
Fax: +91 (044) 6688 5050

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
FORTIS MALAR HOSPITALS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of FORTIS
MALAR HOSPITALS LIMITED (“the Company” or “Parent”) and Consolidated Financial Results
of the Company and its subsidiary (the Parent and its subsidiary together referred to as “the
Group”) for the year ended March 31, 2017 (“the Statement”) being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as mod|fled by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Board of Directors, has been compiled from the related standalone and consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder (“Ind AS") and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such standalone
and consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Parent's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Parent’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

a. In respect of the Consolidated Financial Results, includes the results of its subsidiary, Malar
Stars Medicare Limited.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit, total
psomprehensive income and other financial mformatxon of the Company and the Group for
year ended March 31, 2017.

Regd, OMTerT2, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

4. The Statement includes the standalone financial results of the Company for the Quarter
ended March 31, 2017 and March 31, 2016 being the balancing figures between audited
figures in respect of the full financial year and the published year to date figures up to the
third quarter of the respective financial years which were subject to fimited review by us.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

/P~ )\/,AKLJ'Wt
Sriraman Parthasarathy

Partner

. Membership No. 206834
Chennai, May 23, 2017
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PRESS RELEASE

FORTIS MALAR REPORTS Q4FY17 REVENUE AT RS.34.79 CR, + 4%
OPERATING PROFIT FOR THE QUARTER AT RS (-) 0.43 CR
FY17 CONSOLIDATED REVENUE AT RS 140.56 CR, +8%
OPERATING PROFIT FOR FY17 AT RS 0.90 CR

Chennai, May 23, 2017: Fortis Malar Hospitals Limited, a subsidiéry of Fortis Healthcare Limited, a
leading integrated healthcare delivery provider in India, today announced its results for the quarter and
year ended March 31, 2017

Commenting on the results Mr Daljit Singh, Chairman, Fortis Malar Hospitals Limited, said, The
hospital has been rendering outstanding medical services in Chennai and has been warmly recognized by
the public for its contribution to healthcare. It has been doing exceptional work and has achieved the
unique distinction of completing over 150 heart transplants, reinforcing its position as a high quality super
specialty tertiary care centre in Asia. Additionally, it has made a mark for itself by performing complex
and high end surgeries particularly in cardiology, neurology, mother and child care, among others. I am
delighted with the great work being done by our team of doctors, nurses, paramedics and other staff
members and am confident that we will continue to deliver world class clinical programs, with consistently

superior results in the future, as well.”

Financial Highlights for the Quarter (Q4FY2017)

e Fortis Malar Hospitals reported operating revenue of Rs 34.79 Cr compared to Rs 33.45 Cr
reported in the corresponding quarter of the previous year, a growth of 4%.

e Operating profit for the quarter stood at Rs (-)0.43 Cr'compared to Rs 1.06 Cr in the corresponding
quarter of previous year., :

* Profit before tax stood at Rs.0.35 Cr compared to Rs. 2.14 Cr in corresponding quarter of previous
year.



» Net profit for the quarter was at Rs 0.30 Cr compared to Rs.1.23 Cr reported in the corresponding
period last fiscal.

e During the quarter, Fortis Malar witnessed growth in its key specialties such as Cardiology,
General Surgery & Gynecology which grew by 39%, 16% and 4% respectively, compared to the
corresponding quarter of previous year.

Financial Highlights for the year ended March 31, 2017 (FY17)

e Fortis Malar Hospitals reported consolidated operating revenues of Rs.140.56 Cr compared to Rs
129.61 Cr, a growth of 8.4% over the previous year.

o Operating profit for the year stood at Rs 0.90 Cr compared to Rs.6.00 Cr reported in the
corresponding period of previous year.

e Profit before tax stood at Rs.4.47 Cr compared to Rs.9.95 Cr reported in the previous year.

e Net profit for the year was Rs 2.87 Cr compared to Rs.6.39 Cr.

Operational Highlights for the quarter

A team led by Dr K. R. Balakrishnan, Director — Cardiac Sciences and Dr Suresh Rao, Head
of Cardiac Anaesthesia & Critical Care, performed a lifesaving heart transplant on a 78-year-
old patient, making him possibly the oldest person to receive a heart transplant in the country.
An Epilepsy Patient Support Group was launched by Fortis Comprehensive Epilepsy Centre

~ (FCEC) at Fortis Malar Hospital, on the occasion of International Epilepsy Day on February

13, 2017. The support group aims to play a vital role in building awareness about the disease
and its curability. Fortis Comprehensive Epilepsy Centre (FCEC) is a world class, state of the
art facility for diagnosis and treatment of epilepsy.

As part of International Women's Day, Fortis Malar Hospital, Chennai has launched an All
Women's Clinic. The multi-speciality clinic aims at providing a one-stop solution for women
and is run by an all women team of clinicians and staff led by Dr Nithya Ramamurthy, Senior
Consultant - Gynaecology & Obstetrics. The idea behind this 'by the women, for the women'
initiative is to provide a comfortable platform for women to discuss their problems with the
clinicians who can empathise with them and suggest appropriate treatment. The Clinic offers
expertise in Gynaecology, Internal Medicine, General Surgery, Pulmonology, Psychiatry,
Dermatology, Oncology, Allergy, Clinical Nutrition and Dental Scienice. This will ensure
comprehensive care for women patients of all ages. |

Corporate Social Responsibility

Playing its part as a good corporate citizen, Fortis Malar has been involved in activities that contribute to

society. The following CSR activities were undertaken during the quarter:



e Samaritan award has been awarded to Mr. Sundara Vadivel Deputy Commissioner of police adyar,
for service the society beyond the call of duty during the Vardha Cyclone time.

* At the time demonetization, distribution of water and essential snacks for people waiting in long
queues before the ATM at scorching sun. ‘

» Swachh Fortis activity has been done in the Neighborhood areas frequently.

About Fortis Malar Hospitals Ltd

Fortis Malar Hospital (formerly known as Malar Hospital) was acquired by Fortis Healthcare (India)
Limited in early 2008. The hospital founded in 1992, is established as one of the largest corporate
hospitals in Chennai providing quality super specialty and multi-specialty healthcare services. Fortis
Malar Hospitals, with 180 beds, focuses on providing comprehensive medical care in the areas of
Cardiology and Cardiac Surgery, Neuro Surgery, Gynaecology, Orthopaedics, Gastroenterology.,
Neurology, Paediatrics, Diabetics, Nephrology and Internal Medicine.

Fortis Malar Hospital has a state of the art Cath Lab and multiple dedicated cardiac operation theatres
and intensive coronary care units. Several rare and complex Adult and Paediatric Cardiac surgeries,
Orthopedic and Joint replacements, Neurosurgeries and Plastic reconstruction surgeries have been
performed at this hospital. The hospital’s Obstetrics and Gynaecology services are among the busiest
in the city, successfully performing many complicated deliveries and surgeries. They are supported by
a dedicated Neonatology unit.

About Fortis Healthcare Ltd

Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in India. The
healthcare verticals of the company primarily comprise hospitals, diagnostics and day care specialty
facilities. Currently, the company operates its healthcare delivery services in India, Dubai, Mauritius
and Sri Lanka with 45 healthcare facilities (including projects under development), approximately
10,000 potential beds and over 350 diagnostic centres

DISCLAIMER

This press release may contain forward-looking statements based on the currently held beliefs and
assumptions of the management of the Company, which are expressed in good faith and, in their opinion,
reasonable. Forward-looking statements involve known and unknown risks, uncertainties and other factors,
which may cause the actual results, financial condition, performance, or achievements of the Company
results, to differ materially from the results, financial condition, performance or achievements expressed or
implied by such forward-looking statements. Given these risks, uncertainties and other factors, recipients of
this press release are cautioned not to place undue reliance on these forward-looking statements. The
Company assumes no responsibility to publicly amend, modify or revise any forward looking statements, on
the basis of any subsequent development, information or events, or otherwise. The information contained
herein is subject to change without notice and past performance is not indicative of future results. The
Company may alter, modify or otherwise change in any manner the content of this press release, without
obligation to notify any person of such revision or changes.
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