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naependent Auditors Repart

To the Members of Malar Stars Medicare Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Malar Stars Medicare Limited (the “Company”) which
comprise the balance sheet as at 31 March 2023, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2023, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial st nts, the Management and Board of Directors are responsible for
assessing the Company's apility to cgntinue as a going concern, disclosing, as applicable, matters related
to going concern and usiplg the going concern basis of accounting unless the Board of Directors either
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Independent Auditor’s Report (Continued)

Malar Stars Medicare Limited

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

Report) Order, 2020 (“the Order”) issued by the Central
43(11) of the Act, we give in the "Annexure A” a statement
d 4 of the Order, to the extent applicable.

1. As required by the Companies (Auditgr
Government of India in terms of Sectj6
on the matters specified in paragrap

2 A. As required by Section 143(3) of {

je report that:
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Independent Auditor’s Report (Continued)
Malar Stars Medicare Limited

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except that the back-up of the books of
account and other relevant books and papers in electronic mode has not been kept on servers
physically located in India on a daily basis.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 01 April 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023
from being appointed as a director in terms of Section 164(2) of the Act.

the qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A (b) above.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.
b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

(ii)

the Note 28 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 28 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalif of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i 5 (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstateme

The Company has neither declaged nor pajd any dividend during the year.
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Independent Auditor’s Report (Continued)
Malar Stars Medicare Limited

f.  As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company
only with effect from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 is not applicable.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

ForBSR&Co.LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022
*“\k '
*4\\0\\)-
N
Harsh Vardhan Lakhotia
Partner
Place: Chennnai Membership No.: 222432

Date: 15 May 2023 ICAI UDIN:23222432BGYLAP4382
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Malar Stars Medicare Limited for the year ended 31 March 2023

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company does not have any property, plant and equipment and intangible assets.

(e)

(ii) (a)

(b)

(iif)

(iv)

v)

(vi)

(vii) (a)

(b)

Accordingly, clause 3(i) (a) to (d) of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is a service company, primarily rendering medical and surgical consultancy
services. Accordingly, it does not hold any physical inventories. Accordingly, clause 3(ii)(a) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Income-Tax and other statutory dues
have been regularly deposited by the Company with the appropriate authorities. As explained
to us, the Company did not have any dues on account of provident fund, employees’ state
insurance, duty of customs, goods and services tax and cess.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrear at 31 March 2023 for a period of more than six months
from the date they became payable.

According to the information arid explanations given to us and on the basis of our examination
of the records of the Company/, there arg no statutory dues relating to Goods and Service Tax,
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Annexure A to the Independent Auditor’'s Report on the Financial Statements
of Malar Stars Medicare Limited for the year ended 31 March 2023 (Continued)

(viii)

(ix) (a)

(b)

(©

(d

(e)

®

) (a)

(b)

(xi) (a)

(b)

(c)

(xii)

(xiii)

Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2023. Accordingly, clause 3(ix)(e) is not
applicable.

The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended 31 March 2023. Accordingly, clause 3(ix)(f) is not
applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

in our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transaGtions have been disclosed in the financial statements
as required by the applicable accountifig standqrds.

(xiv) (@) In our opinion and based on the infornation and explanations provided to us, the Company does
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Malar Stars Medicare Limited for the year ended 31 March 2023 (Continued)

(b)

(xv)

(xvi) (a)

(b)

(©

(d)

(xvii)

(xviii)

(xix)

(xx)

not have an internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us, the Group (as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2016) does not have more than
one CIC.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date e audit report and we neither give any
guarantee nor any assurance that all liabilities/falling §ue within a period of one year from the
balance sheet date, will get discharged by th¢ Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 are not applicable to the
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Annexure A to the Independent Auditor’'s Report on the Financial Statements
of Malar Stars Medicare Limited for the year ended 31 March 2023 (Continued)

Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR&Co.LLP
Chartered Accountants

Firm's Registration No.:101248W/W-100022

oV
N
Q\L
~N

NS
QY

Harsh Vardhan Lakhotia

Partner
Place: Chennnai Membership No.: 222432
Date: 15 May 2023 ICAI UDIN:23222432BGYLAP4382
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Annexure B to the Independent Auditor’s Report on the financial statements
of Malar Stars Medicare Limited for the year ended 31 March 2023

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Malar Stars
Medicare Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2023, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financiat Reporting issued by the Institute of
Chartered Accountants of India (the “"Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to fihancial stafements is a process designed to
provide reasonable assurance regarding the reliability of financial reporling and the preparation of financial
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Annexure B to the Independent Auditor’'s Report on the financial statements
of Malar Stars Medicare Limited for the year ended 31 March 2023 (Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR&Co.LLP
Chantered Accountants
Firm's Registration No.:101248W/W-100022

°\0~

Harsh Vardhan Lakhotia

Partner

Place: Chennnai Membership No.: 222432
Date: 15 May 2023 ICAI UDIN:23222432BGYLAP4382
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Malar Stars Medicare Limited
Balance Sheet s at 31 March 2023
(All amounts are in Indian Rupees Lakhs except share data and as stafed)

Asat As at
Note 31 Mareh 2023 31 March 2022
ASSETS
Non-current assets
Deferred tax assets (net) 4 0.49 0.48
Other tax assets (net) S 21.25 21,25
Total non-current assets 21.74 21.73
Current assets
Financial assets
Cash and cash equivalents 6 213.10 206.82
Other financial assets 7 o 1.03 2.54
Total current assets 214.13 209.36
Total nssels ‘ 23587 231,09
EQUITY AND LIABILITIES
Equity
Equity share capital 8 5.00 5.00
Other equity 9 221.50 216.15
Total equity 226.50 221.15
Liabilities
Non-current liabilities
Provisions ' 10 N 1.28 1.27
Total non-current liabilities 1.28 1.27
Current llabilities
Financial liabilities
Trade payables I
Tolal outstanding dues of micro enterprises and small enterprises - =
Total outstanding dues of creditors other than micro enterprises and small 1.79 2.66
enterprises
Provisions 10 0.67 0.63
Current tax liabilities (net) 0.33 -
Other current liabilities 12 5.30 5.38
Total current liabilities 8.09 8.67
Total linbilities 9.37 9.94
Total equity and liabilities 235.87 231.09
Significant accounting policies 3

The notes referred to above form an integral part of the financial statements

As per our report of even date attached

Jor BSR & Co. LLP r and on bghalf of the Board of Directors of
Chartered Accountants alar StarglViedieare Limited
Firm's Registration No. 101248W/W-100022 TN U930gPTNZ009PL.C072209

L

\ot‘““a'a ‘ ‘(~

wos"
Harsh Vardhan Lakhotia Ajey Mualuraj Ranjan Bihari Pandey
Partner Director Director
Membership No.: 222432 DIN: 07930305 DIN: 07752372
Place : Chennai Place : Gurgaon Place : Gurgaon

Date : 15 May 2023 Date : 15 May 2023 Date : 15 May 2023



Malar Stars Medicare Limited
Statement of Profit and Loss for the year ended 31 March 2023
(All amounts are in Indian Rupees Lakhs except share data and as staled)

Note Year ended Year ended
31 March 2023 31 March 2022
Revenue from operations 13 8.28 8.28
Other income 14 8.03 573
Total income 16.31 14.01
Expenses
Employee benefils expense 15 7.30 7.28
Other expenses 16 2.05 2.31
Total expenses 9.35 9.59
Profit before tax ) 6.96 4.42
Tax expense 17
Current tax 1.81 1.25
Deferred tax (0.06) (0.03)
Total tax expense 1.75 1.22
Profit for the year 5.21 3.20
Other comprehensive income (OCI)
Items that will not be reclassified subsequently to profit or loss
Remeasurements of the defined benefit plans 0.19 0.10
Tax expense relating to items that will not be reclassified to profit or toss (0.05) (0.03)
Total other comprehensive income 0.14 0.07
Total comprehensive income for the year 535 _ 3.27
Earnings per equity share ‘ 25
Basic (in Rs.) 10.42 6.40
Diluted (in Rs.) 10.42 6.40
Significant accounting policies 3

The notes referred to above form an integral part of the financial statements
As per our report of even date attached

for BSR & Co. LLP for and on behalf of the Board of Directors of
Chartered Accountants Malar Stars Medicare Limited

Firm's Registration No. 101248W/W-100022 CIN: UP3000TN2009PLCOT72209 \
-«s°¢h
Neoa J\\« . »\/
\\0‘6\‘\ * W f\ Vr

Harsh Vardhan Lakhotia Ajey Mahataj Ranjan Bihari Pandey
Partner Director Director

Membership No.: 222432 DIN: 07930305 DIN: 07752372

Place : Chennai Place : Gurgaon Place ; Gurgaon

Date : 15 May 2023 Date : 15 May 2023 Date : 15 May 2023



Malar Stars Medicare Limited
Cash Flow Statement for the year ended 31 March 2023
(All amounts are in Indian Rupees Lakhs except share data and as stated)

Cash flows from opcrating activities
Profit before tax for the year

Adjustments for:

Interest income on bank deposits
Liabilities no longer required written back

Movemenis in working capital:

Decrease in other financial assets

Increase in trade payables

Increase in non-current provisions

[ncrease in current provisions

(Decrease) / increase in other current liabilities

Cash generated from operations
Income tax (paid) (net)

Net cash (used)/ generated from operating activities

Cash flows from investing activities
Interest received
Net cash generated from investing activities

Cash flows from financing activities
Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Significant accounting policies

The notes referred to above form an integral part of the financial statements

As per our report of even date attached
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Year ended

Year ended

Note 31 March 2023 31 March 2022
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Malar Stars Medicare Limited
Statement of Changes in Equity for the year ended 31 March 2023
(All amounts are in Indian Rupees Lakhs except share data and as stated)

Asat As at
Note 31 March 2023 31 March 2022
A. Equity share capital 8 -
Balance 5.00 5.00
Changes in equity share capital during the year - -
Closing balance 5.00 5.00
B. Other equity 9
Particulars o i | Reserves |
and surplus
Balance as at 1 April 2021 212.88
Profit for the year 320
Other comprehensive income for the year, net of income tax 0.07
Total comprehensive income for the year 3.27
Balance as at 31 March 2022 216.15
Profit for the year 5.21
Other comprehensive income for the year, net of income tax 0.14
Total comprehensive income for the year 5.3§
Balance as at 31 March 2023 . 221.50

Gain of INR 0.14 lakhs and INR 0.07 lakhs on remeasurement of defined employee benefit plans (net of tax) is recognised as a part of retained
earnings for lhe years ended 31 March 2023 and 31 March 2022 respectively.

Significant accounting policies 3
The notes referred to above form an integral part of the financial statements

As per our report of even date attached
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Malar Stavs Medicare Limited
Notes forming part of the financial statements for the year ended 31 March 2023
|(/I I amounts are in Indian Rupees Lakhs except share data and as stated)

1.

Nature of operations:

Malar Stars Medicare Limited (*Malar Stars” or ‘the Company*) was incorporated on 7 July 2009 in Chennai. The Company is a 100%
subsidiary of Fortis Malar Hospitals Limited and is primarily engaged in the business of providing medical and surgical consultancy services
to its Holding Company. Fortis Healthcare Limited is the Ullimate Holding Company.

Basis of preparation
4) Statement of compliance

These financial stalemenls have been prepared in accordance with ndian Accounting Slandards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of Companies Acl, 2013, (the ‘Act’) read together with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and the relevant amendment rules issued thereafter, pronouncements of regulatory
bodies applicable to the Company and other provisions of the Act. The accounling policies adopled in the preparation of the financial
statements are consistent with those followed in the previous year.

‘The financial stalements were authorised for issue by the Company's Board of Directors on 15 May 2023.

b) Functional and presentation currency

These financial statements are presented in Indian Rupees (INRY/ "Rs"), which is also the Company’s functional currency. All amounts have
been rounded-off to the nearest lakhs, unless otherwise indicated,

¢) Basis of measurement

The financial stalements have been prepared on the historical cost basis exeept for the following items:

Items Measurcment basis

Nel defined benefit assets/ (liability) Fair value of plan assels, less present value of defined benefit obligations

d) Use of estimates and judgements
In preparing these financial stalements, management/directors has made the following judgements, estimates and assumptions that affect the

application of accounting policics and the reported amounls of assets, liabililies, income and expenses. Actual results may difter rom these
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting cstimates are recognised prospectively.
Judgemenis

Information about judgenents made in applying accounting policies that have the most significant effects on the amounts recognised in the
financial statements is included in the following notes:

a. fair valuation of financial assets (refer note 23)

Assumptions and estimation uncertainties

Tnformation about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ending
31 March 2023 is included in the following notes:

a. Measurement of defined benefit obligations: key actuarial assumptions; (refer note 3.2 and nole 21)
b. Recognition and measurement of income laxes and deferred taxes (refer note 3.6 and note 24)

¢) Measurcment of tair values

A number of the Company's accounling policies and disclosures require measurement of fair values, for both financial and non-{inancial
assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.

“The Company regularly reviews significant unobservable inputs and valuation adjustments. If third party information, is used to measure fair
valucs, then the Company assesses the cvidence oblained from the third partics (o support the conclusion that these valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be classified. Significant valuation
issues are reported to the Company’s audit commiltee,

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level 1: quoted prices {(unadjusted) in aclive markets for identical assets or liabilities.

- LLevel 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e, as prices) or indirectly (i.e., derived from prices).

- Level 3: inputs for the assel or liability that are not based on observable market data (unobservable inputs).

When measuring (he fair values of an asset or a liabilily, the Company uses observable market data as far as possible. Il the inputs used Lo
measure the fair valuc of an assel or a liability [al} into different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy as the lowesl level inpul that is significant to the entire measurcment

The Company recognises (ransfer between levels of the fair value hicrarchy al the end of (he reporting period during which the change has
occurred.

Further information about the assumptions made in measuring fair values is included in Note 22 — financial instruments.




Valar Stars Medicare Limited
Notes forming part of the linancial statements for tlie year ended 31 March 2023
(All aomounts are in Indian Rupees Lakhs except share date and as stuted)

3. Signittennt aecounting polices
3.1 Financial instruments
i) Recognition and initin} measurenent

Trade receivables are initially recognised when they are originated. All other (inancial assets and financial liabilities arc initially recognised
when the Company becomes a party Lo the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not al fair value through profit and loss (FVTPL),
transaction costs thal are directly attributable to its acquisition or issue.

if) Classification and subsequent measurement
Financial ussets

On initial recognition, a financial asset is classified as measured at

- amorlised cost; '

- Fair value through other comprehensive income (FYOCI) - equity investment; or
-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business
model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
— the asset is held within a business model whosc objective is to hold assets to collect contractual cash flows; and

~ the conlraclual terms of the financial asset give rise on specified dates to cash flows that are solely payments ol principal and interest on the
principal amount outstanding.

For the pumoses of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. ‘Interest’ is defined as
consideration for the time value of money and for credit risk associated with the principal amount outstanding during a particular period of
time and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

On initial recognition of an equily investment that is not held for trading, the Company may irrevocably elect o present subsequent changes
in the investment’s fair value in OCI (designated as FVOCI -- equity investment). This election is made on an investment- by- investment
basis,

All financial assets not classitied as measured at amortised cost as described above are measured at FVTPL. This includes all derivative
financial assets. On initial recognition, the Company may iirevocably designate a financial asset that otherwise meets the requirements Lo be
measured at amortised cost as at FVTPL if doing so eliminales or significantly reduces an accounting mismatch that would otherwise atise.

Financial assets: Subsequent measurement and gains and losses

Equity instroments at FVOCI These assets are subsequently measured at fair value, Dividends are recognised
as income in statetent of profit and loss unless the dividend clearly represents
a recovery of part of the cost of investment, Other net gains and losses are
recognised in OCI and are not reclassified to stalement of profit and loss.

Financial assets at amortised cost These assets are subsequently measured al amortised cost using he effective
' interest method. The amortised loss is reduced by impairment losses. Interest
income, foreign exchange pains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is recognised in profit or loss,

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial linbility is classified as al FVTPL if it is classified as
held-for-trading, or il is a derivative or it is designated as such on initial recognition, Financial liabilitics at FVTPL are measured at fair valuc
and net gains and losses, including any interest expense, are recognised in profit or Joss. Other financial liabilities are subsequently measured
al amortised cost using the effective interest method, Interest expense and foreign exchange gains and losses are recognised in profit or loss.
Any gain or loss on derecognition is also recognised in profit or loss.

<This space has been intentionally lefi blank=>




Malar Stars Medieare Limited
Notes forming part of the financial statements for the year ended 31 Mareh 2023
|(AII amounts are in hndian Rupees Lakhs except share data and as statec])

3. Significant accounting polices (continucd)

3.1 Tinancial instruments (continued)
iit) Derecognition
Financiaf assets

The Company derecognises a financial assel when the contractual rights to the cash flows fiom (he financial asset expire, or it transters the
rights (o receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial
assel are transferred or i which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial assel

If the Company enters into (ransactions whereby il transfers assets recognised on its balance sheet, but retains either all or substantially all ot
the risks and rewards of the transferred assets, the transferred assets are nol derccognised.

Financial liabilities

The Company derecognises a financial liability when its conlractual obligations ate discharged or cancelled, or expire.

The Company also derccognises a financial liability when ils lerns are modified and the cash flows under the modified terms are
substantially different. [n Lhis case, a new financial liability based on the modified terms is recognised at fair value. The difference between
the carrying amount of the financial liabilily extinguished and the new financial liability with modified terms is recognised in profit or loss.

iv) Otfsetting

Financial assets and financial liabililies are offset and (he net amount presented in the batance sheet when, and only when, the Company

currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and sellie
the liability simultaneously.

v) Cash and cash equivalents (for the purpose of Cash Flow Statement)

Cash and cash equivalent in the balance shect comprise cash al banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash

equivalents consist of cash and shorl-lerm deposits, as defined above, net of outstanding bank overdralls as they are considered an integral
part of the Company’s cash management.

3.2 Employee benefils

i) Shore-term employee benefits

Shorl-lerm employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A
liability is recognised for the amount expected o be paid c.g., under short-term cash bonus, if the Company has a present legal or construclive
obligation to pay this amount as a result of past service provided by the employee, and the amount of obligation can be estimated reliably.

The Company presents the leave as a current liability in the balance sheet; to the extent it does not have an uncondilional right to defer its
settlement for 12 months aller the reporting date. Where Company has the unconditional legal and contractual right to defer the settlement for
aperiod beyond 12 months, the same is presented as non-current liability.

ii) Defined benefit pluns - Gratuily

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company's net obligation in respect of
defined benefit plans is calculated scparately for each plan by estimating the amount of future benefit that employees have earned in the
cutrent and prior periods, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefil obligation is performed annually by a qualified actuacy using the projected unit credit method. When the
calculalion results in a polential assct for the Company, the recognised asset is limited to the present value of economic benefits available in
the form of any future refunds from the plan or reductions in future contributions to Lhe plan (‘the asset ceiling”). Tn order to calculate the
present value of economic benefits, consideration is given Lo any minimum funding requirements,

Remeasurements of the net defirted benefit liability, which comprise actuarial gains and losses, the return on plan assels (excluding interesl)
and the effect of the assel ceiling (if any, exciuding interest), are recognised in OCL The Company determines the net intetest expense
{income) on (he net defined benefit liability (asset) for the period by applying the discount rale used to measure the defined benefit obligation
al the beginning of the annual period to the then-net defined benefit liability (asseb), taking into account any changes in the net defined benelit
liability (asset) during (he period as a resull of contributions and benefit payments, Nel interest expense and other expenses related to defined
benefit plans are recognised in Statement of profit or loss,

When the benefits of a plan are changed or when a plan is curtailed, the resulling change in benefit that relates to past service (‘past service
cost* or 'pasl service gain') or Ihe gain or loss on curtailment is recognised immediately in profit or loss. The Company recoghises gains and
losses on the settlement of a defined benefit plan when the seltlement occurs.




Mular Stars Medicare Limited
Notes forming part of the financial statements tor the year ended 31 March 2023
|(A I amounts are in Indian Rupees Lakhs except share data and as stated)

3. Significant accounting polices (continued)

3.2 Employee benefits (continued)

iii) Share -based compensation

The Company is covered undler the Employee Stock Option Plan of Forlis Malar Hospitals Limiled, the Holding Company. Under the plan,
some of the eligible employees of the Company may be granted employee stock option of Fortis Malar Hospitals Limited in accordance with
the terms and conditions as specified in the plan. The plan is assessed, managed and administered by the Holding Company, whose options

have been granted to employees of the Company and (he Holding Company has not transferred any charge on account of sluck expense to the
Company.

3.3 Provisions (other thau for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be cstimated
teliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expecled future cash flows (representing the best estimate of Ihe expenditure required to seltle the present oblipation at (he
balance sheet date) at a pre-tax rate that reflects current markel assessments of the time value of money and the risks specilic to the liability.
The unwinding of the discount is recognised as finance cost. Expected future operating losses are not provided for.

3.4 Revenue recognition

3.

W

=N

The Company earns revenue primarily from providing medical and surgical consultancy services. The Company has applied Ind AS 115
which establishes a comprehensive framework for determining whether, how much and when revenue is to be recognised.

Revenue is measured at the fair value of the consideration received or receivable. Revenue is reduced for returns, trade allowances for
deduction, rebates, value added taxes and amounts collected on behalf of third parties.

Reventue is recognized to the extent thal it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.

The Company assessed ils revenue arrangements against specific criteria to determine it is acting as principal or agent. The Company has
concluded that it is acting as a principal in all its revenue arrangements.

Operating Income
Income from medical and surgical consultancy services provided to its Holding Company based ou an agreed cost plus formula.

Recoguition of interest incone or expensc

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’” is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the
financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortized cost of the financial liability.

In cateulating intercst income and expense, the effective interest rate is applied to the gross carrying amount of the asset (when the asset is not
credit-impaired) or to the amortized cost of the liability. However, for financial assets that have become credit-impaired subsequent to initial
recognition, interest income is calculated by applying the elfective interest rate 1o the amortized cost of the financial asset. I the asset is no
longer credit-impaired, then Lhe calculation of inlerest income reverls to the gross basis.

[ncomie tax

Lncome lax comprises current and deferred lax. It is recognised in profil or loss except to the extent thal il relates to a business combination or
10 an item recognised directly in equity or in other comprehensive income.

i) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment (o the tax payable
or reccivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expecled to be paid or
reccived after considering the uncertainly, it any, related to income laxes. [t is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.

Current tax assets and current 1ax liabilifies are offset ony if there is a legally enforceable righl to set ofT the recognised amounts, and it is
intended Lo realisc the assel and seitle the liability on a net basis or simullancously.

<This space has been intentionally left blank>



alar Stars Medicare Limited
Notes forming part of (he financial statements for the year ended 31 Maveh 2023
|(A I amounts are in Indian Rupees Lakhs except share data and as stated)

3.

Significant accounting polices (continucd)

3.6 Income fax (continued)

ii) Deferred tux

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assels and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes. Defeired tax is also recognised in respect of carricd forward tax losses
and tax credits. Deferred tax is not recognised for:

- temporary differences acising on (he initial recognition of assets or liabilities in a transaction that is not a business combination and that
affects ncither accounting nor laxable profit or loss al lhe time of the transaction,

- temporary dilferences related to invesiments in subsidiaries to the extent that the Company is able to control the timing of the reversal of the
temporary differences and it is probable that they will not reverse in the foresecable future;

Deferred tax assets are recognised to the extent that it is probable that future (axable profits will be avaitable against which they can be used.
The existence of unused tax losses is strong evidence thal future taxable profit may not be available. Therefore, in case of a history of recent
Josses, the Company recognises a deferred tax asset only to the cxtent that it has sufficient taxable temporary differences or there is
convincing other evidence that sullicient taxable profit will be available against which such deferred fax assel can be realised. Deferred tax

assets — unrecognised or recognised, arc reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no
longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured al the tax tates that are expected to apply to (he period when the assct is realised or the ligbilily is seltled, based on
the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the
reporting date, Lo recover or selile the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offsct if there is a legally enforceable right to offset current tax liabilities and assets, and Lhey relate to
income (axes levied by the same tax authority on the same taxable entily, or on different tax entities, bul they intend to settle current tax
liabilities and assets on 4 net basis or their tax assets and liabililies will be realised simultancously. ‘

3,7 Borrowing costs

3.

o0

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent that they
are regarded as an adjustment to interest costs) incurred in connection with the borrowing of funds Borrowing costs directly attributable to
acquisition or consiruction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as
part of the cost of that asset. Other borrowing costs ate recognised as an expense in the period in which they arc incurred.

[iavrnings per share
The Company presents basic and diluted eamings per share (“EPS™) data for its equity shares.

Basic earnings per share is compuied using the weighted average number of equity shares outstanding during the period adjusted for treasury
shares held. Diluted earnings per shate is computed using (he seighted average number of equity and dilutive equivalent shares outstanding
during the period except where the results would be anti-dilutive.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease carning per share from continuing
operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless lhey have been issued at a
fater date. 'The dilutive potential equity shares are adjusted for the proceeds reccivable had the shares been actually issued at fair value (i.e.

average markel value of the outstanding sheres). Difutive potential equity shares are determined independently for each year / perind
presented.

3.9 Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose cxistence will be confirmed by the occurrence or noi-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it
is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in exteemely rare cases

where there is a liability that cannot be recognized becausc it cannol be measured reliably. The Company docs not recoghize a contingent
liability but discloses its existence in the linancial statements.

<This space has been intentionally lefi blank>



Mabkar Stars Medicare Limited
Notes forming part of the financial statements for (he year ended 31 March 2023
|Z/l i amownts are in Indian Rupees Lakhs except share data and as stated)

3.10 Standavds issued but not yet effective:
Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time (o time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Rules,
2015 by issuing the Companies (Jndinn Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as below:

Ind AS 1 —Presentation of Finauncial Statements

"The amendments require companies to disclose their material accounling policics rather than their significant accounting policies. Accounting
policy information, together with other intormation, is material when it can reasonably be expected to influence decisions of pi imary users of
general purpose financial stalements. The Company does nol expect this amendmen to have any sigaificant impact in its financial statements.

Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations. The
amendments narrowed Lhe scope of the tecognition exemption in paragraphs {5 and 24 of ind AS 12 (recognition exemption) so (hat it no
longer applies to transactions Ihal, on initial recognition, give rise to equal laxable and deductible temporavy differences. The Company is
evaluating the impact, if any, in its financial statements.

Ind AS 8 — Accounting Policics, Changes in Accounting Estimates and Errors

The amendments will help entities (o distinguish between accounting policies and accounting estimates. The definition of a change in
accounting estimates has been replaced with a definition of accounting eslimates. Under the new definition, accounting eslimates are
“monetary amounts in financial statements that are subject lo measurement wncerlainty”. Entities develop accounting estimates if accounting
policies require items in financial statements to be measured in a way that involves measurement uncertainty. The Company does not expect
this amendment to have any significant impact in its financial statements.

<This space has been intentionally lefi blank>




Malnr Sturs Medienre Limited
Notes forming part of the financlal statements for the year ended 31 March 2023
(Al comonnts are in Indian Rupees Lakhs except share deaia and as stated)

As Agat
31 March 2023 31 Mareh 2022
4. Deferred tax assets (net)
Deferred tax assets
- Employee benefits 0.49 0.48
0.49 0.48
5. Other tax nssets (net)
Advance income {ax (net of provision for taxation) 21.25 21.25
21.25 21.25
6. Cash and cash equivalents
Balonces with banks
- On current necount 1.57 1.16
- Deposits with original maturity of less than three monihs 211.53 205.66
213.10 206.82
7. Other financial asseis
Advances to related parties - 1.86
Inlerest acctied on fixed deposit with banks 1.03 068
1.03 2.54

< This space has been intentionally left blank




Malar Stars Medicare Limited
Notes fovming part of the financial statements for the year ended 31 Marel 2023
(LI amoras are in Indian Rupees Lakhs except share dota and as stared)

As nt Asat
8.  Equity share eapitat 31 March 2023 31 NMareh 2022
Authorised Shaves
50,000 (31 March 2022; 50,000) equity shares of Rs. 10/- each 5,00 5.00
5.00 5.00
Issued, Subseribed and fully Paid-up
50,000 (31 March 2022: 50,0007 equity shares ol Rs. 10/~ each 5.00 5,00
5.00 5.00
(2) Recouciliation of the shares outstanding nt the beginning and at the end of the repurting year:
Year ended 31 March 2023 Year ended 31 March 2022
Number Amount Number Amount
tiquity Shaves
Al the commencemen( of the year 50,000 5.00 50,000 5.00
Issued during the ycar - - - -
At the end of the year 50,000 5.00 50,000 5.00

(b} Terms/rights attached to equity shares:

The Company has only one class ol equity shares having par value of Rs.10/- per share. Each holder of equily shares is entitled 1o one vole per share.
Dividends are paid in Indian rupees. Dividends proposed by the Board of Directors, if any, is subject lo the approval of the sharcholders in the Annual
General Meeting, excepl in the case of interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be enlilled lo receive remaining assels of the Company, after distribution of
all preferential amounts. The distribution will be in proportion (o the number of equity shares held by the shareholders.

(c) Shares held by holding / ultimate holding company and / or their subsidiaries / associntes:

As at 31 March 2023 As at 31 March 2022
Number Amouat Number Amount
Fortis Malur Hospitals Limited, including nominces 50,000 5.00 50,000 5.00
(d) Details of equity shares lield by cach sharcholders halding more than 5% of the aggregate shaves in the Company:
Name of Shareholder As at 31 March 2023 As at 31 March 2022
No, of Shares % of Holding  No. of Shares %o of Holding
Fortis Malar Hospitals Limited, including nominees 50,000 100% 50,000 | (0%

(e) Aggregate anmber of shaves issued for consideration other than cash during the period of five yenrs immediately preceding the reporting
During the five tinancial year ended March 31, 2023, no shares have been bought back by the Company and the Company has also not alloted any
cquity shares as full paid up without payinenl being received in cash

(D) Details of shares held by promoters
As at 31 March 2023:

Promater name Class of Shares Al the end of the year Al the beghining of the year
No. of Shares % of total shures No. of Shares % of total shares

Forlis Malar Hospitals Limited, including nominees  Equily shares of Rs. 50,000 100,00% 50,000 100.00%
10/- cach fully paid up

Asat 31 March 2022;

Promoter name Class of Shares Al the end of the yenr At the beginning of the yenr
No, of Shares % of total shaves No, of Shaves % of total shaves

Forlis Malar Hospitals Limited, including nominees  Equity shares of Rs. 50,000 100.00% 50,000 100.00%
10/- each fully paid up

9. Other equity As at As at
i) Reserves and Surplus 31 March 2023 31 March 2022

Retained earnings
Opening balance 216,15 21288
Prolil for the year 5.21 3.20
Remeasurement gain / (loss) of defined employee benefit plans (net of taxes) 0.14 0.07
Closing balance 221.50 216.15

Nature and purpose of reserve

Retained earnings

The amount thal can be distribuled by the Compauy as dividends (o its equity shareholders 1L also includes remeasurements of defined benefit liability

fassel) which comprises actuarial gains and losses and return on plan assets (excluding interest income),
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Notes forming part of the financial statements for the year ended 31 Mareh 2023
(All amounts are in Indian Rupees Lakhs except share data and as stated)

As al Asat
31 March 2023 31 Maceh 2022
10. Provisions
Non-current
Provision for graluity {refer note 21) 128 1.27
Total 1.28 1.27
Current
Provision for gratuity (refer nole 21) 0.67 063
Tolal 0.67 0.63
11, Trade payables
Tolal outstanding dues of micro enterprises and small enterprises (reler note 26) - -
Total outstanding dues of creditors other than micro enlterprises and small enterprises 1.79 2.66
1,79 2,66
Includes payable lo related parties (refer note 18) - 0.90

Ageing for trade payables outstanding as at 31 March 2023 is as follows:

Qutstanding for following periods from due date of payment

g . ¢
Enticulats Sotione Less than I 1-2 years 2-3 vears Viore than 3 years

Total

Total outstanding dues of micro
enterpiises and small enterprises
Total outstanding dues of creditors F B
other than micro enterprises and
small enterprises

Disputed dues of micro enterprises - - - -
and small enterprises
Disputed dues of creditors ather EE
(han micro enterprises and small <
enterprises N
Sub-totul () - - - - -

Acerued expenses/ unbilled dues (b) 1.79
Total (a+h) 1.79

Ageing for trade payables outstanding as at 31 March 2022 Is as follows:

Outstanding for fellowing periods from due date of payment

Particulars
Particulars Not due Less than | 1-2 vears 2-3 years More than 3 years

Total

Tolal outstanding dues of imicro
enterprises and small enterprises
‘Total outstanding dues of credilors . =
other than micro enterprises and
small enterprises

Disputed dues of micro cnlerprises - - - -
and small enterprises

Disputed dues of creditors other
than micro enlerprises and simal!
enterprises

Sub-total (a) = - - - -
Accrued expenses/ unbilled dues (b) 2.66
Total (a1h) 2.66

2. Other current liabilitles

Emplayee benefits payable 530 5.30
Statutory payables - 0.08

530 5.8
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Noles forming part of the finuncial statements for the year ended 31 March 2023
(All amomnts are in indian Rupees Lakhs except share data and as stuted)

Yeur ended Year ended
31 March 2023 31 March 2022
13. Revenue from operations
Sale of services
Income from medical and surgical consultancy services 8.28 8.28
8.28 8.28
Revente disagpregation as per type ol'service has been included above.
14. Other income
Interest income on
Bank deposils 6.87 544
6.87 5.44
Other non-operaling income
Liabilities no longer required wrillen back 1,16 0.29
8.03 5.73
15. Employee benefits expense
Salaries, wages and bonus 7.06 7.06
Bxpenses related to post-employment defined benelit plans 0.24 0.22
7.30 7.28
16. Other expenses
Professional charges 0.54 0.52
Auditors’ remuneration
- Statutory audit 1.05 1.05
- GST on professional services 0.22 ] 0.19
- Reimbursement of expenses 0.18 0.02
Miscellaneous expenses 0.06 0.53
2.058 2.31
17. Income tax recognised in profit and loss (refer note 24)
Current tax
[n respect of the current year 1.81 1.26
In respect of prior years - (0.01)
1.81 1.25
Deferred tax
In respect of the-current year 0.01) (0.03)
(0.01) (0.03)
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Notes forming part of {he financial statemen s for the year ended 31 March 2023
(AN amounis are in Indian Rupees Lakhs except shave datet and as stated)

18. Related Payty Disclosures

19.

20

Names of related parties and related party relationship
Description of Relationship
Uttimate }lolding Company 14T Healltheare Bethad, Malaysia

ntermediate Holding Company Integrated Healthcare Holdings Limiled, Malaysia
Parkway Pantai Limited, Singapore
Northern TK Venture Pte Ltd, Singapore
[ortis Healthcare Limited, India
Fortis Flospitals Limited, India

Holding Company Fartis Malar Hospilals Limited, India

Key Management Personnel Dr. Sanjay Pandey (Director) (Upto 17 May 2022)
M. Prabhat Kumar {Dircctor) (effective from (7 May 2022)
Mr Ajay Maharaj (Director)
Mr. Ranjan Bihari Pandey (Director)
Mr. Coimbatore Kalyanraman Nageswaran (Director) (Upto 2 November 2021)

The schedule of related party trausactions is as follows:

Particulars Name of the related party Year ended Year ended
31 March 2023 31 March 2022

Revenue

Income from medical and surgical Fortis Malar Hospitals Limited 8.28 828

consullancy services

Expenditure

Reimbursement of expenses- statutory Fortis Malar Hospitals Limited = 0.05

payments

Liability

Director sitting fecs payable Dr. Sanjay Pandey - 0.40
Mr. Coimbatore Kalyanraman Nagesivaran - 0.30
Mr. Ajay Maharaj - 0.10
Mr Ranjan Pandey - 0.10

Assets

Other financial assets Fortis Malar Hospitals Limited . 1.86

Notes:

The Company accounts for costs incurred by / on behalf of the Related Parties based on (he actual invoices / debit noles raised and accruals as
con(irmed by such related parties. The related parties have confirmed to the management that as at 31 March 2023 and 31 March 2022 there
are no further amounts payable 1o / receivable from them, other than as disclosed above.

Contingent liabilitics and commitments:
{a) The estimated amount of conracts remaining lo be executed on capital account, net of advances and not provided as at 31 March 2023 is
Rs. Nil (As at 31 March 2022- Rs. Nil)

(b) Contingent liabilities as at 31 March 2023 - Rs. Nil (As at 31 March 2022- Rs. Nil)
(¢) Other commilments as at 31 March 2023 - Rs. Nil (As at 31 March 2022 - Rs. Nil}

Employce Stock Option Plan

The Company was covered under the Employee Stock Option Plan of Fortis Malar Hospitals Limited, the Holding Company. Under the plan,
some of the employees of the Company were (o be granted employee stock option of Tortis Malar Hospitals Limited in accordance with the
terms and conditions as specified in the plan. As at | April 2015, being the transilion date, all outstanding stock options were vesled.
Accordingly the Company elected (o use the intrinsic vafue method to account such options and there is no stock compensation expense for the
year ended 31 March 2023 and 3 | March 2022.
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Notes forming part of the financial statements for the year ended 31 Maveh 2023
(AH amounis are in Indian Rupees Lakhs except share data and as stated)

21.

()

(b)

(c)

Ewmployee benefits

Delined benefit plans

The Company has a defined benefit gratuity plan, where under employee who has completed five years or more of service gels a gratuity on
departure at 15 days salary (last draswn basic salary) for each completed year of scrvice and is not subjected to limil in terms of the provisions

of Payment of Gratuity Act, 1972. Vesting oceurs upon completion of 5 years of service.

Amount recogniscd in the statement of profit & loss in respeel of the defined benefit plan are as follows

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Amounts recognised in statement of protfit and loss in respect of these defined benefit plans are

Service sosl

- Current service cost 0.13 0.12

Nel inlerest expense 0.11 0.10
Components of defined benefit costs recognised in profit or loss 0.24 0.22
Remeasurement on the net defined benefit Lability:
Actuarial gains and loss arising from changes in financial assumptions (0.08) (0.01)
Actuarial gains and foss arising from experience adjustments 0.10) (0.09)
Components of defined benefit costs vecogiiised in other comprehensive income 0.19) (0.10)
Total 0.05 0.12

(i) The current service cost and inlerest expense for the year are included in the "Employee Benefits Expense

loss under the line item "Expenses related to posi-employment defined benefit plans”

(i) The remeasurement of the net defined benefit liability is included in other comprehensive income.

" in the statement ot profit and

The amount incladed in the balance sheet avising from the entity's obligation in respect of defined benefit plan is as follows ;

Particulars As al As af]
31 Mareh 2023 31 March 2022

L. Net (Asset)/Liability recognised in the bulince sheet

Present value of defined benefit obligation as at 31 March 195 1.90

[Fair value of plan assets as at 31 March

{Surplus)/ Deficit 1.95 1,90

Current portion ol the above 0.67 0.63

Non current portion of the above 1.28 127

Movement in the present value of the detinned benefit obligation are as follows

Particulars

Year ended
31 March 2023

Year ended
31 Marceh 2022

Change in the obligation during the year

Present value of defined benefit obligation at the beginning of the ycar 1.90 1.78
Expenses recognised in statement of profit and loss:
- Current service cost 0.13 0.12
- Interest expense / (income) 0.11 0.10
Recognised in other comprehensive income:
Remeasurement gains / (fosses)
~ Actuarial gain / (loss) arising from:
i. Financial assumptions (0.08) 0.0y
ii. Experience adjustments 0.11) (0.09)
Present value of defined benefit obligation at the end of the year 1.95 1.90
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Notes forming part of the financial statements for the year ended 31 March 2023
(All amounts are in Indian Rupees Lakhs except share data and as stated)

21. Employee benefits (continued)

(d) The principal assumptions used for the purposc of actuarial valuation were as follows :

Mortality®

Particulars Ast W
31 March 2023 31 March 2022
Discount ralc 1.25% 5.93%
Expected rate of salary increase 7.50% 7.50%
Expecled relurn on plan assets 0.00% -
Withdrawal rate 0.00% 0.00%

JALM 2006-08(U11)

TIALM 2006-08(Ul)

* Based on India's standard mortality table with modification to reflect the expected changes in mortality/others.

Significant actuurial assumptions for the determination of defined obligation are discount rate, expected salary increase rate and withdeawal
rate. The scusitivity atalysis below have been determined based on reasonably possible changes of the respective assumplions oceurring al

the end ol the reporting period while holding all other assumplions constant:

(i) 1L the discount rate is 0.5% higher (lower) the defined benefil obligation would decrease lo Rs. 1.92 lakhs (increase to Rs.1.98

(akhs) (As at 31 March 2022; decreasc to Rs. 1.86 fakhs (increase 1o Rs, 1.93 Jakhs)).

(i) If the expectled salary growih rate increase/(decreases) by 1% the defined benefit obligation woul

1.89 lakhg) (As at 31 March 2022; increase to Rs. 1.97 lakhs (decrease lo Rs. 1.84 Jakhs)).

d increase to Rs.2 lakhs (decrease to Rs.

{iiiy If the withdrawal rate increases/(dccreases) by 5% the defined benefit obligation would decrease to Rs. 1.95 lakhs (increase to Rs. 1.95

Lakhs) (As at 31 March 2022; decrcase to Rs. 1.90 lakhs (increase to Rs. 1.90 lakhs)).

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligations as it is unlikely that
the change in assumplions would occur in isolation of one another as some of the assumptions may be corrclated.

Furthermore in presenting the above sensitivity analysis the present value of defined benefit obliga

tion has been calculated using the projected

unit credit method at the end of the reporting period which is the same as that applied in calculating the defined benefit obligation liability

recognised in the balance sheet.

There is no change in the methods and assumptions used in preparing the sensitivity analysis from the prior years.

22. Financial instruments

(Iy Capital management

The Company’s policy is lo maintain a strong capital base so as (o maintain investor, creditor and market con

fidence and to sustain future

development of the business. It sets the amount of capital requited on the basis of annual business and long-term operating plans which
include capital and other strategic investments, The funding requirements are met through equily.

(an
(a)

Categorics of financial instruments
Financial assets

(b)

31 March 2023

Particulars As at As at
31 March 2023 31 March 2022

Mensured at amortised cost

Cash and cash cquivalents 213.10 206.82

Other financial assets 1.03 2.54

Financial liabilitics

Particulars Asat Asatl

31 Mareh 2022

Veasured at amortised cost
\'Lrade payables

1.79

2.66

(U Risk manpgement framework

The Company has exposure to the following risks from its use of financial instruments:
- Liquidity risk

The Company manages financial risk refating v the operations through internal risk reports w
of risk. These risks inchide market risk (including interest rate risk and other price risk) and liquidity

decision maker (CODM) is to assess the unpredictability of the financial environment and 1o mitigate potential adverse effeats, iF any, on the

financial performance of the Company,

The Company does nol enter into or (rade financial instruments including derivalive financial instruments for specu
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22,
™

23.

24,
4

(i)

Financial Instruments (continued)
Liquidity risk table

Liquidity risk is the risk thal the Company will encounter difficulty in meeting the obligations associated with ils financial liabilities thal are
seltled by delivering cash or another financial asset. The Company’s approach (o managing liquidily is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabililies when they are due, under both normal and stressed conditions, withont incurring
unaceeplable losses or risking damage to the Company’s repulation. The Company consistently generated sufficient cash flows from

operalions to meet its {inancial obligalions as and when they fall due.

Lxposure fo liquidity risk

The following are the remaining conlractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted.

Particubars Within 1 Year 1-2 years More than 2 Total
Years

(Rs.) (Rs.) (Rs.) (Rs.)
As at 31 March 2023
- Trade payables 1.79 - - 1.79
Total 1,79 - - 1.79
As af 31 Mareh 2022
- Trade payables 2.66 2.66
Total 2.66 - - 2,66

Faiv value measurement

There are no financial assets and finaucial liabilities thal are measured at fair value on a recurring basis
The management considers that the carrying amount of all the financial asset and financial liabilities that are not measured at fair value in the
financial statements approximate the fair values and, accordingly, no disclosures of the fair value hierarchy is required to be made in respect

of these asscts/liabilities.
Current tax and Deferred tax

Income tax expense

Particulars

Year ended
31 Mareh 2023

Year ended
31 March 2022

Current tax:

Current income lax charge 1.81 1.26
Tax pertaining to carlier years 0.01)
Deterred tax

Provision for gratuity and other employee benefits {(1.06) (0.03)
Total tax expense recognised in statement of profit and loss 1.75 1.22

The income tax expense for the year ean be reconciled to the accounting profit as follows:

Particulars As at 31 March 2023 As at 31 March 2022
Amount Tax amount Amount Tax amount
Profit before tax from operativns 6.96 - 4.42 .
Income Tax using the Company's domestic Tax rate at 25.17% - 1.75 - LH
(31 March 2022: 25.17%)#
Tax pertaining to earlier years - - 0.0
Others - {0.00) - 0.12
Income Tax recognised in P&L from Operations 6.96 1.75 4,42 1.22

# The tax rate used for the 2022-2023 and 2021-2022 reconciliations above is the Corporate tax rate of 22% (31 March 2022: 22%),
applicable surcharge and cess payable by corporate entities in India on taxable profits under the India Law.
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24. Current tax and Deferred tax (continued)

(iii) Income tax on other comprehensive income

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Deferrved tax

Remeasurement of defined benefit obligation (0.05) (0.03)
Total (0.05) (0.03)
(iv) Tollowing is the analysis of the deferved tax assel/(liabilities) presented in the Balance sheet.
Year ended 31 March 2023
Particulars Opening Recognised in | Recognised in Closing
balance profit and loss 0CI balance
Tax effect ol items conslituting deferred tax assets
Employee benefits 0.48 0.06 (0.05) 0.49
Net tax agset / (linbilities) 0.48 0.06 (0.05) 0.49
Year ended 31 March 2022
Particulars Qpening Recognised in | Reeognised in Closing
balance profit and loss 0Cl balance
Tax elfect of items constituling deferred tax assets
Employee benefits 0.45 0.06 (0.03) 0.48
Net tax asset / (Tiabilities) 0.45 0.06 {0.03) 0.48
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25. LEarnings per share

Particulars

Year ended
31 March 2023

Year ended
31 March 2022} -

Profit for the year- ( In Rs) 5.21 3.20
Weighted avernge number of equity shares { Face value of Rs. 10/~ each) 50,000 50,000
Earnings per share - in Rs.

- Basic - in Rs. 10.42 6.40
__-Diluted - in Rs. 10.42 6.40

26.  Details of dues to Micro and Small Enterprises as per MSMED Act, 2006

As per the requirement of the MSMED Act, 2006, the following disclosure have been provided below. The disclosure in respect of the
amounts payable to such enterprises as at 31 March 2023 has been made in the standalone (mancial statements based on information

received and available with the Company.

Particulars

As al
31 March 2023

As at
31 March 2022

{a) the principal amount and the interest duc thereon (to be shown separately) remaining unpaid to
any supplier al the end of each accounting year

{b) the amount of interest paid by the buyer in terms of scction 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier
leyond the appointed day during each accounting year;

(¢) the amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest specified
under the Micro, Small and Medium Enterprises Development Act, 2006,

(d) the amount of inlerest accrued and remaining unpaid at the end of each accounting year; and

(¢) the amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose ol
disallowance of a deductible expenditure under section 23 of the Micro, Swall and Medium
Enterpriscs Development Act, 2006.
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27. Ratio Analysis and its clements

Particulars Numerator Denominntor Curvent year | Previous year| % ol vavinnee [Explanation for change in
- the ratio by more than 25%
Curient Ratio Tolal Current Assels Total Cwrrent Liabilities 26.47 24.15 9.6%| Not applicabl
Deht-Equity Ralio Debi consists of borrowings and | Tolal equily NA NA NA|Not applicable
lease linbilities
Debt Service|Faing for debt scrvice = Net|Debt service = Interest and NA NA NA[Not applicable
Coverage Ralio Profil afler taxes + Non-cashiLense Payments + Principal

operating expenses -+ Inlerest +|Repaymenls
Other non-cash adjustiments
Net Profit Ratio (%)  |Profit for the year Revenue from operalions 62.9%| 38.6%)| 62 8% In (he cunent year, tabilities
no longer required were
writien back which was nol
|present fn (he previous year
which is the reason for the
inarease in other income. This

Retwn  on  Equity|Profil for the year less Preference[Total equity 2.3% 1.4% 59.0%)
Ratio (%) dividend (if any)

Return  on  Capilal|Prolit before taxes and linance C'npiml employed = Nell 3.1%| 2.0% 53,7%]|" fhie maj'orreasa'm for .

employed (%) cosls worlll + Lease liabilities + increase in the given ratios.
Deferred lax liabilities

Return on [nvestment|Income penerated (rom invesled|Average invested funds in 3.3%) 3.0%) 10.5%| Not applicable

(%) funds {reasury investments

Trade Receivables Revenue from operations Average trade receivables NA NA NA [Not applicable

lumover tatio (times)

Inventory lurmover Cosl of goods sold Average Inventory NA NA NA |Not applicable

ratio (limes)

Trade payables Net purchases Average ‘Irade Payables NA NA NA [Nol applicable

lumover ralio (times) .

Net capital tumover  |Revenue from operalions Average working capital 0.04 0.04 0.0%|Not applicable

ratio (limes) (i.e., Total Current assets

less Total current liabilities)

28. Additionat Regulatory Information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against (he Company lor holding any Benami property.
(ii) The Company does not have any (ransaclions with companies struck off.,
(iii) The Company does not have any charges or satisfaction which is yet fo be registered with Registiar OF Companies (ROC) beyond the statwtory period,
(iv) The Company has not traded or invested in Crypio currency or Virtual Currency during the financial year
(v) The Company has not advanced or foaned or invested funds 1o anty other person(s) or enlity(ies), including loreign entities (Tntermediarics) with the understanding that
the Intermediary shall:
(a) directly or indircctly lend or invest in other persons or enlilies identified in any manner whatsoever by or on behalfof the company (Ultimale Beneficiarics) or
(b) provide any puaraniee, sccurity or the like to or on bebalf of lhe Ullimate Beneficiaies
(vi) The Company has not received any fund fiom any person(s) or entity(ies), including foreign entities (Funding Party) willt the understanding (whether recorded in
writing or otherwise) thal the Comipany shall:
(a) directly or indirectly lend or invest in ather persons or enlitics identified in any manner whatseever by or on behalf of the Funding Party (Ultimate Beneliciaries) or
(by provide any guaranice, security or the like on behalf of the Ultimate Beneficiarics,
{vii) The Company does not have any such trunsaction which is not recorded in the books of accounls {hat has been surrendered or disclosed as income during the year in the
{ax assessments under the Income Tax Acl, 1961 {such as, search ov survey or any other relevant provisions of lhe Income Tax Act, 1961
(viii) The Campany does not have boirowings from banks and linancial institutions on the basis of security of curtent assets.
(ix) The Company hias not been declared wilful defaulter by any bank or inancial institution or government or any govemment authority.
(x) The Company has complied with the number of layers presetibed under the Companies Act, 2013
(xi) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year,

29. Comporale Social Responsibility (CSR) as per the provisions of section 135 of the Companigs Act, 2013 is not applicable to the Company
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30.

31

Segment reporting

An operating segment is a component of the Company thal engages in business activities from which it may earn revenues and incur expenses,
including revenues and expenses that relate to transactions with any of the Company's other components, and for which discrete financial
information is available. All operating segments' operating results are reviewed regularly by the Company's Director to make decisions about
resources to be allocated to the segments and assess their performance,

The Company is primarily engaged in only one business namely in the health care services. The entity's chief operating decision maker
considers the Company as a whole to make decisions about resources to be allocated to the segment and assess its performance. Accordingly,
the Company does not have multiple segments and these financial statements are reflective of {he information required by the Ind AS 108. The
Company's operations are enlirely domiciled in India and as such all its noncucrent assets are located in [ndia.

Subsequent cvents

There are no subsequent events that have occurred after the reporting period till the date of approval of these financial slatements.

As per our report of even date attached
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