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A tough call for VIL

With competitive pressures ruling out a tariff hike and relief on dues unlikely,
the debt-ridden telecom service provider's options for survival are narrowing

SURAIEET DAS GUPTA
New Delhi, 6 luly

‘odafone Idea Ltd (VIL) CEQ Ravin-
‘ ] der Takkar did some plain s
In an analyst call after its quanerly
results last week, Takkar said that the main
stumbling block to raising fresh capital from
investors is “pricing” — telecom tariffs, in
other words.

Nine months ago, the telecom compa-
ny’sboard had cleared a proposal for raising
325,000 crore from investors, after the pro-
moters made it clear that they were not
ready to pump in more money. But poten-
tial investors are concerned that without
clarity on tariff hikes (there have been none
for more than 18 months) they might just
lose their money.

‘The lack of visibility on raising tariffs
hasalso impelled VIL to request the Depart-
ment of Telecom (DoT) for a fresh reprieve
by extending the two-year moratorium on
paying its spectrum instalment of 8,200
crore for another year till FY23,

‘Takkar’s panacea for his inability toraise
‘tariffs is simple: The Telecom Regulatory
Authority of India (TRAI) should announce
afloor price soon so that competitors don’t
indulge in predatory pricing, the single
‘biggest reason for the crisis in telecom. Such
‘amove will allow service providers to raise
tariffs and recover some of their costs. At
the same time, Takkar said the company is
still negotiating with investors, does nat
think plan B is needed and hopes to get to
adeal in a few weeks.

Yet his letter to the government has
already wortied the market and analysts.
VIL's share price dropped 12.4 per cent
‘between June 30 and.July 5, when the com-
pany’s Q4 results were announced showing
that losses had widened (see box). Naturally,
analystsare questioning whether VIL could
continue to function as a going concern,
raising the spectre of a private sector duop-
oly of Bharti Airtel and Reliance Jio in the
mobile market, which the government
wants to avoid. Deutsche Bank Research
pointed out that the auditors have already
said the assumption of a going concern is
dependent on ts ability to raise additional
funds, refinancing and regulatory relief.

‘Takkar might have a point about pricing.
But his competitors say he does not answer
how Bharti Airtel and Reliance Jio have
‘been able to raise over 332 billion in the last
24 months. Afterall, thelack of a tariT hike
has impacted every telecom player. So if
the rivals can raise money from top notch
global investors, what is stopping VIL?

+  Thereare, in fact, many reasons. Onels
that VILs liabilities have shot through the
roof (especially as its Adjusted Gross Reve-
nue, or AGR, dues — the revenue share on
licence fees and spectrum charges — are
far higher than competitors”. It records a
staggering 21x net debt to EBITDA. In con-
trast, the net debt to EBITDA for Bharti
Airtel is pegged at 2.93 and Reliance Jio is
almost debt-free. Without a capital raise,
VIL would need toincrease its average rev-
enue per user (ARPU) 2x.

But the problem with VIL is that it might
not have enough cash to make repayments
due in the next nine months — spectrum

VILIT, WON'TIT?

Telecom major's liquidity challenge

8,000 cr
Debt repayment (April 21-March 22)

8,000
AGR payment (March 22)

18,200
Spectrum instalment (April 22)

4,400 crore
(Capex — April 21-March 22

12,100
Bank interest (April 21-March 22)

400 crore
(Cash balance (March 21)

£6,900 crore
Estimated EBITDA  April 21-March 22)

23,400 crore

(ashshortfall

Extra cash could come from

13,000 cr
Divesting real estate, GST and other
tax refunds

6,400 crore

Injection of funds by Vodafane Plc
as part of agreement

Source: BoFa Global & Goldman Sacis

instalment, debt repayment, AGR dues,
‘bank interest and fresh capex. According
to Goldman Sachs, even a0 per cent hike
In tariffs will not meet its cash shortfall of
323400 crore, which it requires by April
20221f it doesn’t ralse capital or tariffsdon't
goup. That iswhy it is banking on the exten-
sion of moratorium as well as a favourable
judgment in the Supreme Court where it
has filed a petition for a reconsideration of
the way AGR is calculated. Ifthe court order
goes inits favour, it would reduce its imme-
diate cash burden by half. It also hopes to
get some money from the monetisation of
land assets, tax and GST refunds as well as
cash from Vodafone plc as part of the merg-
eragreement, totalling around 39,400 crore,
which, if it comes in time, could give it some
cushion to carry on with the operations.
‘et the big problem isthat VILs key pro-

ADITYA BIRLA GROUP

moters — Vodafone plc and Aditya Birla
group, who together hold 71 per cent in the
company — appear unwilling to change
their stance on not putting in more money.
A Vodafone plc spokesperson said there is
no change in its stance and sources close
to the Birlas endorsed this view. Said a top
executive of one of the PE investors who
has looked into the proposal: “The fact that
promoters seem unwilling to pump in more
money is surely a huge negative. So is the
huge liability in the books. The positive is
that it still runs a decent network and des-
pite the fall in numbers, it has over 267 mil-
lion customers, and its 4G subscriber base
isgoingup, thoughitis far behind itsrivals.”

Vodafone plc CEO Nick Read has made
no secret of questioning whether VIL can
run asa going concern. With pressure from
his shareholders, he has written off §1.54
billion, the book value of its Indian opera-
tions in2019. And that came just three
after it took an impairment charge of $746
billion to reflect the losses due to competi-
tion from Reliance Jio.

Of course, Takkar’s solution that TRAT
should specify a floor price so that tariffs
goupisnoteasy to push through. Said tele-
com analyst Mahesh Uppal: “Currently,
there is no price regulation. So what stops
atelcoraising tariffs? It is difficult fora reg-
ulator to justify support to just ane player
through a floor price.”

Oneofthekey functions of the regulator
is to ensure companies don’t make unear-
ned income. Raising tariffs through a floor
price will ensure Reliance Jio and Airtel’s
revenues also go up and this can come
under serious scrutiny. Also, while Takkar
said most operators want a floor price, the
reality is that they are divided. Jio, which
changed the dynamics of the telecom mar-
ket by its prolonged free introductory offer
some years ago, has opposed such a move
asitlaunches its new smartphone, Jio Next,
and aims at grabbing customers so that it
can hit the 500-million customer base.

Tariff increase is unlikely to helpin any
case. “In December 2020, tariffs wereupped
by 20-25 per cent, but that did not help VIL
from losing subscribers,” an analyst said.

Also, with competitors showing healthy
EBITDA margins at 45 per cent, it will be
difficult to make the argument for a floor
price for VIL alone. Perhaps Deutsche Bank
summed up the situation when it said the
government will do just enough to keep VIL
alive but not prosper.

Riemann Hypothesis: Why
it’s a high-stakes puzzle

DEVANGSHU DATTA
New Delhi, 6 luty

Oneofthemostintriguing “open” prob-
lemsinmathematicsiscalled the Rie-
mannHypothesis. Thiswasaconjecture
made by thegreat mathematician Georg,
FriedrichBernhard Rlemann (1826-1866)
inapaper hewrotein1859.

In1900, another mathematician,

partofacomplex numberwas 4, orclose
t01/2, theseries summed tozero. Why? He
didn’t know. Would thishold trueforall
complex numbers? Heguessed so. That's
the Hypothesis.

TAKE TWO 7

Passenger sues Al for data
breach. What happens now

RITWIK SHARMA-
New Delni, 6 July

On Sunday, an Air India fiyer sent a legal
notice tothe airline seeking damages ofZ30
lakh for the breach of personal data of 4.5
million passengers, including her husband
and herself. Air India had informed the
complainant of the data leak a month ear-
lier, after it emerged that its passenger serv-
fice system provider fell prey toa cyberattack
inFebruary.

However, in the absence of a data prot-
ection law, India lacks a mechanism for
compensation or grievance redress of con-
sumers in such cases, say ex| .

Advocate Virag Gupta, a New Delhi-
based cyber law expert, explains that a legal
notice is a good beginning in the Air India
case, but it raises many questions. These
include whether sensitive personal inform-
ation has been leaked and whether the air-
line is responsible or not, given that a pas-
senger setvice system provider was also
involved. There isalso the question of com-
pensating other passengers apart from the
complainant. The existing legal scenario,
he adds, relies on companies” policies in
such matters toestablish whether there has
been a violation.

Prasanth Sugathan, legal director at
Software Freedom Law Center, India, points
outthatunder the Information Technology
Act, 2000, there is a legal framework that
offers limited protection to people via
Section 43(A) (dealing with compensation
for failure to protect data).

“The problem is, you need to show the
adjudicating officer that there is either a
financial loss or somebody else has gained
out of it. Only then there could be some
compensation,” he explains.

Companies are liable to pay damages

‘way of compensation when while han-
dling “sensitive personal data”, they are
negligent in implementing and maintain-
ing reasonable security practices and pro-

cedures, says New Delhi-based advocate
Krishnesh Bapat, Centre for Communica-
tion Governance Digital Rights fellow at the
Internet Freedom Foundation. “Such neg-
ligence must cause ‘wrongful loss or wrong-
ful gain'to any person. Thus, under thecur-
rent legal regime, a company owning up to
adata breach does notipso facto allow cons-
umerstoclaim compensation,” he iterates.

The Centre’s lnfomlaﬂou Technology

appointed under Section 46 of the IT Act
(power to adjudicate)”, says Bapat.

Last July, the Consumer Protection Act,
2019, came into force. And according to
Section 10 of the amended Act, the Central
‘Consumer Protection Authority (CCPA) was
set up with effect from July 24, 2020.

“The CCPA is viewed as the beginning
‘of class action suits (where a group of people
«can collectively bring a claim to court) in
India, but it is yet to be operational in the
fleld,” says Gupta. “In the US, for instance,
normally consumers can say that they are
impacted and are Initiating action asaclass.
But hete it appears power has been taken
from the consumer, and the authority
(CCPA) will file the complaint,” he adds.

‘Theway forward, according to Bapat, is
adata protection regime to provide suffi-
«cient redress to consumers. “The Consumer
Protection Act, 2019, does not deal with pro-
tection of data. Consumers will have to
argue that the breach of data constituted
an unfair trade practice or violated their
ounsumel rights. Both of these are inde-

proced- under this Act, and may
ures and sensitive pexstmal data or informa- beuimculllu meet in most cases,” he adds.
tion) Rules, 2011, define persol “With a comprehens-
data or information as: password; financial  ve law in place, there will be an adjudicative
information such as bank accou- officer and an appellate Tribunal
nt, credit/debit card orotherpay-  India lacks a that one could approach to seek
ment instrument details; physic- mechanism for damages.” he says.
al, physiological and mental i With: theimme-
health condition; sexual orienta-  or redress of diate fear is of loss of control over
tion; medical recordsand history; consumersin  one’s personal data, Butsofarthe
biometricinformation;any detall - such cases, law does not provide safeguards
relating to the above clauses as  say experts to prevent the misuse of such

provided to body corporate for
providing service; and any of the inform-
ation received under above clauses by body
corporate for processing, stored or pro-
cessed under lawful contract or otherwise.
Ifconditions demanding proof of breach
of sensitive personal data and negligence
by the company leading to wrongful loss
or wrong gain are met, “a consumer can file
a complaint with an adjudicating officer

data. So, depending on the nature
‘of the data, users can take steps to prevent
its misuse, and the firstisto find out exactly
what data has been breached, says Bapat.
“Many websites like Have I Been Pwned
give regular updates to people if they have
‘beenthe victimof a data breach. Theaffect-
edusers should also make sure they change
the password associated with the account
and enable two-factor authentication.”

Extraordinary Together
ZEE ENTERTAINMENT ENTERPRISES LIMITED
: . Awing, Marathon Futurex, N M Joshi Marg,
Lower Parel, Mumbai 400 013 Tel: 81-22-7106 1234 Fax: 91-22-2300 2107
CIN-L82132MH1982PLCOZB767 Website: www.2ea.com

NOTICE
The Company has received request from a registered sharehakder
Mr. , for issuance of riificate

for 1000 equity shares of Re 1/- each of the Gompany bearing Gertficate
No. 223732 and Distinctive Nos. 185274761-185275760 which have
hsenlﬂs(ﬁmlwl&cﬁdwhlm

ipany shall proceed Share cerlificate in favour
n[ the above-named Shareholder, if no objection is received within 21
days from date of this nofice.
For Zee Entertainment Enterprises Limited

Ashish Agarwal
Company Secretary - FCS6668

GlaxoSmithKline Pharmaceuticals Limited
Corporate idenlity Number (CIN): L24Z30MH1824PLCO01T1S1
Dr. Annis Besant Road, Mumbal 400030 « Telephane: 022-24058505
Fax: 022-24053484 + Email: askus{gsk com « Website: www gsk-india com

NOTICE
Notice Is hereby given pursuant to Regulation 28 read with Regulation

FORTIS MWALAR HOSPITALS LIMITED

Number: L85110PB1989PLCD4538
Reglstersd Office: Forts Hﬂspﬂal Sector 62, Phase - VI, Mohal - 160062, Punjab
Tel: +91-172-5096001, Fax: +81-172-5096002
Email Id: secretarial malar@malarhospdals.in, Website: www.Jortismalar.com

NOTIGE TO THE MEMBERS OF 30™ ANNUAL GENERAL MEETING
0™ AGM"), REMOTE E-VOTING INFORMATION, ETC

Dear Member(s),

Notice is hereby given that 30" AGM of the Company will ba convened an
Thursday, 29" July 2021 at 2:00 pm (IST) through Video Conferencing /
Other Audio Video Means (VC/ OAVM) facility in compliance with
applicable provisions of the Companies Act, 2013, Rules framad
thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 read with various General Circulars
issued by the Ministry of Carporate Affairs ('MCA Circulars") and Circulars
issued by Securities and Exchanga Board 01 India ("SEBI Circulars™),

ithout nvenue.

Nollua of 30" AGM and Annual Report for the ﬁnanual | yoar 202021,

fo(ma financial year ended March 31, 2021 ("Annual Repurt') has been
sent electronically to all those Members, whose email addresses are
registered with the Depository Participants or Company in accordance
with the MCA Clrculars and SEBI Circulars. The requirements of sending
physical copy: bers
har

Meml
vide MCA Circulars and SEBI Circulars.

47 of SEBI (Listing Obligations and Disclosure
Regulations, 2015 that a meeling of the Board of Direclors of the
Company will be held on Monday, July 26, 2021, inter alia, to consider
and approve the Un-Audited Financial Results of the Company for the
first quarter ended Juna 30, 2021
This intimation is also available on the website of the Company at
www.gsk-india.com and on the website of the Stock Exchanges
where the shares of the Company are listed at www.bseindia.com &
www.nseindia.com.
For GlaxoSmithKline Pharmaceuticals Limited
Ajay Nadkami

Place: Mumbai Vica President — Administration,

Dated: July 6, 2021 Real Estate & Company Secretary

BRG IRON & STEEL COMPANY PRIVATE LIMITED (IN LIQUIDATION)
‘CIN: U27101WB2002P TC095498
LIQUIDATOR - CA. KANNAN TIRUVENGADAM
(Reg. No. IBEVIPA-001/P/PO0Z53/2017-18/10482)

Nobody has figured out why thisistrue
thoughthecritical stripwhere zerosturn
uphasbeenmnoweddowmouz.The

it

bl in generu st BRG IRON & STEEL COMPANY
(in Liquidation) {'Corporate Deblor”) is 1o be s0id 13 8 going aoncern in a0oordancs
wim H-l-ele] ofreguiation 32, reguiation 324, sub-requiation (1) of reguissen m»usww\

st slafrm. Tha ierastac soplcans may rfr (o e latad &-8ucion process

Members holding shares either in physical form or in dematerialization

form, as on cutoff date ie. 22" July 2021, may cast their vote

electronically on the Ordinary and Special business, as sel out in the

Notice of 30" AGM through electrenic voting system (“Remote e-voting”}

of National Securities Depository Limited ("NSDL"). All members are

informed that: -

i} the Ondinary and Special Business, as set out in the Motice of
30" AGM, will be fransacted through voting by electronic means:

ii) the remote e-voting shall cammence on Manday, 26" July 2021 at
9:00am (IST);

i) the remate e-voting shall end on Wednesday, 28" July 2021 at 5:00
pm{IST):

iv) the cut-off date is Thursday, 22" July 2021 for determining the
eligibility to vote through e-Viting or through the e-voting system
during 30" AGM;

¥} Any person, who acquires shares of the Company and becomes

Member of the Company after the Company sends the Notice of

30" AGM by email and holds shares as on the cut-off datei.a. 22 July

2021, may oblain the User ID and password by sending a request lo

the Company's email address

However, if a person is already registered with NSDL for remvh

e-voling then existing user 1D and password can be used for

casting vole;

Mambers may note that : a) the remate e-Voting madule shall be.

disabled after the aforesaid date and time for voting and once the vote

=

David Hilbert, listed 23 important Riemann Hypoth memarandum svailzble et en uclentgarant o S m—— au:m ta xeg;b:rn o arker shal ret be
e S S T g —— e T B
ubmission of Eamest Money | August 07 2021 within 600 PM (indian) participate in 30" AGM through VC/IOAVM facility but shall not be
remainsunsolved. [n2000, the Clay Literally, hundredsoftheorems havebeen | eposit tanard Time) entitied to cast their vote again through the e-voting system during
Mathematics Institute offered $1million written, assuming Riemann wascorrect. Particulars of The Asset Raséeve Price Eamest Money| 30" AGM; c) the Member pariicipating in 30" AGM and who had not
foranyhody who proved the hypothesis. weylaitben <o Comaal Dt 3 gy | FRERRTOR "7:::" cast their vote by remote e-voting, shall be entitied to cast their vote
In2016, Kumar Eswaran, aphysicistat portant? 03,22, : through e-voting system during 30° AGM: and d) a person whose
theSreenidhi Institute of Science and Tec- It'sfoundational to number theory. Rem- :m&rﬁzu‘;ﬁmﬂﬂﬁmﬂd;ﬂ: cﬁm’fwgzé% T@T‘ﬂm’; "ﬂwﬂrm" the :1:;1"5:; of "lﬂr;mgeﬁ or in the RSQ\S":Y
hnology, Hyderabad, claimedaproof. And | numberofprimes,and calculated every ember, Riemannwastryingtomakesense  [and machinsry, stocks, and cther assels sav8| - Thovsand Seven Hunired | Craros eny) kol deio only Bh':"":"m:umbli amlﬁmfﬁ o ol
nowinJune2021, newsreportsappeared | primetill3000,000. Burnobodyknows ofthe patternof distribution of prime g s M oot ok 2 m”?ﬁ:ﬂ’;"““‘ e-voting, participating In 30" AGM through VC/OAVM Facility and
saying his paper of the proofhad been how topredict where exactly the next pri- numbers. Now inpractical terms, almost et Block - Sale o various fypes of Sieel| iR ;5‘ 030475 R e-Voting during 30" AGM.
validated byseveral mathematicians. But menumberwill tum up. The largest kno- allmoderncryptographyisbased onlarge  |somp Lying ot Hadia Ruposs Filly two Crorw My our 10,00,00,000- | | vii) Notice of 30" AGM and Annual Report are available on the website of
theClay Institute says the proofis not ‘wnprimenumber is24 million ig! | primenumbers. ing twoknown, Lakhs seventy Thousand Sreel  (Rupees Ten the company wvaw fortismalar.com or website of BSE Limited at
correctand the problem remainsopen. i, verylarge prime numbersisamechanical ""“*:’.':"’"“ filoen | Grare criy) . |Wor WWWWI;'NSDN::; otngned
are: b doquickly. viil) In case of any queries remate e-vating, Shareholder ma:
Su e Methe Bicamin y Soyonc L L e e L R . Y or e Freuent Akt Gusatons (EAe for Sharono dere and
Hypothesis? comiplex numbers? Dividingaverylarge numbertofigure out (Rupess Five :‘mﬂm "‘”‘“:' for ?"am’“‘;g::ﬁ”’f‘:’;z‘ :;en;z;g
Riemannwaslookingat astran- Realnumbersincludeintegers | ifitisprime, orithasonlytwoprime m‘.wmﬂm";"“ Crare o) or 1800-22-4430 send a request al i tendiins
geinfiniteseries called theZeta (1,2, 3), thefractions (which factors, Isextremely tedious and long- Assst Biock 3 - Saie of various fypes of Sieel NR43.95.852.23 R Ms. Soni Singh, Asst. Manager, National Securities Depository
Function. Histeacher, the lege- canbewritten asratios like drawn. Thismakesthecode hardtobreak. ~ |scrap Lying &l Kolksta (3aimer Lawrie)| (Rupoes Foty three lakhs | 5,00,000.00/- Limited, Trade World, ‘A’ Wing, 4" Fioor, Kamala Mills Compound,
ndary Carl Friedrich Gausshad 1/3), theirrational numbers Anybodywho provesthe Rlemann Hy- Five thousand sight | {Rupess Five Senapatl Bapat Marg, Lower Parel, Mumbai — 400 013, at the
amethod ofestimatinghow (likesquarerootof 2, which pothesiswill, almost certainly, havefigu- “‘”":;gw;ﬂ'“"” Lakhs andy) a’s"’“m Smal M = il “"‘“e':'"hﬂm address
manyprimenumberstherewo- | [JECODED ~ cannotbewritenasaratio), redoutafasterway, orseveral fasterWays, || E ajcien il be held for sae of fie Coporals Deblar & 4 "GOING CONCERIY save and Monbors may sk wita 1o the Cun’l‘;?anl;y at omai adess
uldbebetweenzeroandany thetransc er tofind prime numbers. Thiswould make acopt for asset block 1 and asset Block 2 andon an "AS IS WHERE BASIS® "AS IS WHAT) secretarial malar@malar Is.in
givennumber, nomatter haw (Pifor .Imeginary | mosteryptograp vulnerable. 1S BASIS", "WHATEVER THERE IS BASIS® and ‘NO RECOURSE BASIS" wihout a4{ | ) thase Members who have nat yt registared their email addresses
large. WhileinvestigatingGau-  Someonewrote  numbersincludethesquare There'sagreatdeal moreat . muumw b rlber-mimii ek to get their
ss'methodology, Riemann asci-fi story rootof negative numbers. $1-million prize. In fact, someonewrotea 0 Asasts, onling E- \Bid Form, Declorsfion and Genersd Terms Dmdum glvanbelaw
extendedhisanalysistocom-  suggestingthat  Theseareusuallyexpressedas | science fictionstory suggestingthat of the E-Aucson which ars ) in physical form, please send scan copy
plexnumbers, andlookedat ~ anybodywho multiplesof*I", whichisdefi- | anybodywhoproved the Hypothesis o up.n. For furthar detalls, pe of  sgned request leir mentining your oo numer, name of
send an e-mail to copy of share certificate (front and back), complete
theZetaFunction.Inal0-page  proved the nedasthesquarerootofnega- | wouldbe promptly murderedbya calkannan@qmal comy auchonbrg@gmei.com. address, email address to be registered along with scanned
paper,helisledma.nynev.’dls' Hypothesiswould  tiveone. Complexnumbersare | consortium ofbarikers,and national incialnar : The Adve ssenent purcrts o self-attested copy of the PAN, t:y emai w the Cumpanrs smaw
numbers,oneof bep Puy acombinationofrealandima- | securityagencies! any kind of binding obligation o the part of the Liguidator The Liquidator reserves the right to} ‘address. or by sen
wnicn hecouldn't dc bya ginarynumbers. Imaginary Riemann’sZeta Functionsclosely nMru iy almﬁmafwﬁ;gmlmwhmﬂﬁmmnﬂ“m :-::Lulr; [h:fﬂkegls::f:l and Tmnsfar A@enl l‘Regsu‘ar‘a al
con: um h amendma d L a8
prove. That's the Hypothesis. sk m‘;&?}gﬁﬁ?ﬁg?ﬁm fﬁjﬁﬁﬁéﬁﬁfgﬁiﬁﬂ‘ e .Lgmuim timalies, shall be notfed on the wessie of the Corporate Debioral | b) - For the Members holding shares in derat form, please pdat your
Whatare prime numbers? engineering problems, couldleadtoagreaterunderstandingof ) R ks o s s o sy i clpertts)
Primenumber cannot | involvingelectronicsand rocketry. quantum physics. (Incidentally Riemann M%’m}gﬂm For Fortis Malar Hospitals Limét";l

b ept by then ndby
1).Forexample, 2,3,5,7,11,13, etc, are pri-
mes. T! 1infinitenumberofpri-

So,whatdid!

Geometryisacriticalunderpinningof

mes. Gauss found a way toestimate the

complex numbersinto
Zeta functions. He found that, ifthe real

Einstein’s Theory of Relativity, so, this
mathematical geniushas already madea
huge contributiontophysics.)

Reg. No.
L\qmmnnu IRON & STEEL COMPANY PRIVATE LIMITED

Sandeep Singh

Address: NetajiSubhas Villa, 18 KarunamayeeGhat Road

Place: Kolkata Flat 3C, Kolkata 700082, Wost Bengal, ndia | [ Date : July 7, 2021 Gompany Secretary

Dae: July 07th 2021 E nnang@gmail.com | auctionbrg@gmallcom | | Place : Gurugram No.: F9877
as an as an
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