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BSE Limited

Department of Corporate Servicey
Phiroze Jeejechhoy Towers,

[lalal Strect,

Ml ermbad — 400 (01

Serip Code: 523696

Subject: Outcome of the Board Meeting.

T Sivd Ml adam,

Pursusnt to the provisions of Regulation 30 of the SEBI (Listing Obligabons and Disclosures
Requirement) Regulation, 2015 (SEBT LODR), this is to inform you thet the Board of Directors af the
Company at its meeting held foday ie. May 19, 2023, inter-alia, considered and approved: -

- Andited Stndalone amd Consolidated Financial Results of the Company for the quarter and year
ended March 31, 2023 along with Statemenl of Asssts and Liabilities ax oon March 31, 2023,
M/s B S R & Co. LLP, the Statutory Auditors of the Company have issued Audit Repoct with an
vnmodified opinion on the Standalone snd Consolidated Financial Statements.

Aundited Financial Results; Auditors’ Report, Statement of Assets & Liabilities and statement on
unmadified opinion thereon for the financial vear ended March 31, 2023 pre enclosed,

The Board Meeting commeneed at 1400 Hours and conchuded ot H'Iglmus
This is for your informalion snd record plense.

Thanking You
For Fartis Mala Hospitals Limited

Wﬁ} .:::.‘ = H_r-l,_l

|I_ J ™
Sandeep Singh 2\
Company Secretary & f_anipllnuf: Officer

Membership Na.: FY877

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Fortis Hospital, Sector 62, Phaze — VIil, Maohali - 160062
Tel: +91 172 5005001 Fax: +91 172 5096002 CIN: LES1TIDPE1939PLO0455948
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FOHLTTS MALAR IWOSITEALS LIMITED {C1N: LESTINFRI 9880 L O]
Begnd. Eifize: Fortis Wospinal, Scear 62, Fhose — VITL Miohali- 180067
T Samihierss B1T2 Sirmigl & Tele Fax No : 6172 S0
Weebahie: wwmfortassatar, com; Enaik seeretarislaslar @ malorhosphials.in
STANDALONE AND CONSTHLITATED FINANCIAL RESULTS FOR THE QUARTER AXD YEAR EXDED -MARCH-2023
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FORTIS MALAR HUSPITALS LINITED ({C15: LESLISBIEarLC0asmas)
Hewl CMfioe: Fortls Hosplosl, Seeonr 62, Phase - VIIL Mokali- 160062
Tel Npmbers: 9172 56801 & Tele Fag Mo 81TE Sy
Webalrel v w. Farrbesal orcom; Emadl: woretnrisbmalon® mslaciospliabos
STAMPALONE AN CONSOLIMATID FRSARNCIAL RESLLTS FOR T1E GUARTER AND YEAR ENDED 3 1-MAIKCR-1020

Noden

5 The spilins] simsdslong ned vonenlidesed fimancial resules five the gissmer i venrmded 11 March 20238 has bosn revaewal ty the Audit and Risk Management Conssaios md
ssbeaguentiy mpeeoved hy the Beard af Dhireston ai gheir reppecivg meeling held o 19 May 2000, The above resulls for the yoar eoaded 35 bacch 2004, v hoen oudiicd by
e Sabatory arsditos of the Coumpisy, The siditnr have issuwed an unnodified wedit report. Fuither, the stsfalune ami consolidmied figures for the quanes snded 31 March
ANEY arct M Merch 2002 are the lalascing lgnoes betwean ailited fgures in oespeen of the full finssclsl vears aml the publishes! wxindiiod yesr to e Tigures upto the od of
i {himei spmrer ol the relevant fnancad yese, whish were sabfectnd in Feotind review and were no subjeciad w audi

A Tl kit financial results bave beea prepared m scooilance with Indim Accounting Saandards {Ind A5 presersed under Section 137 of e Campanses et 7003 and
othur protanting ponciples gererably accepteil e bualis umd in terms-of Regulation 33 of the SERL{Listssg Obligntinns and Dhselisurs Sequirements) Regnlations, 2015,

% The consolideted financial results itehutes the faancal el of the Company Fortis Mk Hospitls Limited and the fianciol reles of sy aubsdiney comprny Mals Stars
Mletere Lisniied [colledively Enown as “Chromp™h

# The Compuny i mpaged i the Henlihears Serviees, which b the context of Infian Accounting Stndad {Isd AS) 108 - Operating Segments (s comdercl ag the only
repofiable g gment of the Company

7 Reajiiea £ repularmtinn al the hosmial boildisg m wioch gw Company opermes was muade sule an appheatcs doted 29h May 1959 1o Clicosai Betropaolitan Dol
Adithnrity ¢ CMIATY, i year 2362, Land and hospial huilding was suld by the Company o Fors Health Management Linsied CFHME L Company sl FHML had ks
anmillErausly emcred nte n “Hospital and Megial Seraces Agresswnt” wort. rendering of medical aml lisalifcsse services in the Sespstal premeses (meluding sight t-pse sl
g hospital building TV, bry it Order desed 18tk March 20060 Rejosion Crder™) rojeriod the regularzasion appiicatss i was susemiied in the year 1999, A sty
appenl s prefered 1k Apnl 2006 belore Secrelary o the Covemmest of Tamil Nadu, Housing sad Urban Development Autharty ("Authorily™} challznging the saiil
rewection. Chirmg the peedenes of the statitry appaml, on Jed Mag 2006, CRMTIA served & Lok & Seal” Metice satmg that in view of the Repecthon Oicker, comsnuctio at i
etz ol the Hoapital preniscs i inasthoriced asd ealled upion-w reiions the Tasl o s ariginal sime within 30 days frinn Se dase of the Motce: A wril pecition wes (led bafare
ey Fbon B High Courl of Judicaiure ar yadras wisch s pside the “Lock & Seal” Netice and ondered thar na cosrcive sieps should B Biken by CMTA, 02 disosal of thic
staituniney appenl. Tee sasd appenl (s soll subjudiss

Al S request of the Cestgany, CWILA - megecio) dhe hospiinl buildig and ssued 8 lenier o 25th August X000, wherein cerimin cleamixes et certilicile were soughl
within 1 days mcunnection with 8 regalanizaiion bn this ropanl, o extension of ime was sougs in November 20240, Simultaneousiy, aciions were mitsed S eollaling
ohizmmyg eeguisitione] cleannzes anil sertificaies whach immlved mking momber of sckng, &lgnificm experees ani capital expendituee. During 1he ohgning pandemic, thers
e fosthak resisliong i femited and restricied nccoss o varkous affices all s, which shosed dovn she progres: of actimns imhisted. The Company is aking bonafide
sieps of bew effors bests 1 compdele the proceas of subsdssion of the clesresees md cerlificatcs sought by CMDA. On 20t May X001, an igediic was st ChA
wan i dhal oor of sy egniremenis, oo e in feic ieer deeed 29t Anpust 2000, e have alnesdy bedn compliod with and sieps were uraderwy for cumpletion of
ihw remairang actinns. Sutssquently. the Company ahlsinal NOC from the Aipon Asdorite of India dated 2dik Felimary 2022 Parsusn) thevein, fur regulacission of the
Puikling, om Tih June 2U22, an apalication along with available dociments have been subimitied with CMDA, For precessing of the spolication, wiich i secompanizd sl
avadbablo documenis in suppoet of Compesy®s clom for rgulansstion, requisc scruling fee has been depusiied, Tn addilon w8 |egal sciion alendy being underisken by
THML for petting pussmsbon of the L e ol seesd jo the luspiial premises ocoupeed by Bharat Peolessy Coaporation Lisdiad, Chanmi (BFCL), 8wt peritien has alse
bezn filed againe BPCL and oikers befvee the Him s High Cont af Tulicature o Madras by FHML on 25tk Marck, 2013 sttking pacclul med vacant possession of the wiil
Ll pigmczt Wiksile the Compaey is ¢o-operabing (o et 68 the clearance, hased om legal advice, Company is of the view that i is sor reqained o henr any eXpenpes, fivenue or
capirul i nanere, inoemed sowands regilanizaon af building and far abtaivieg moganiie clesssces unl comtilicates (ur Tor the expesses fhat may be incurred in the amlikely
event thi the regidariaation i nil apprevedy as all such eapenses will b2 barme by FHML. The Comgany also continues 1o believe that sl Orders | Rotiess dssued by CMDA
prama fwde wonld o6 resnll s poy significend siverse impact on s operaionsdinese 8 resalis or on e going sonoemn st

& Figiires fof fhet prive perinds ¢ year have been res nssified regroupel wiiererer requirsd e candiem o the elesifizmion of the cvent periok | yoar,
W These finmrmeiul resulis st available on the BSE website twww beaindiagoin) anid on il Cormipany’s websie (waw. orismalarcom)
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BSR&Co. LLP

Chartered Accountants

KEM Tower, 15t & 2nd Floors,
Ma. 1, Harrington Road, Chetpet,
Chennal = 600 031, India.

Tal; +81 44 4608 3100

Fax: <01 44 4608 3168

INCependent AUciars kepart

To the Board of Directors of Fortis Malar Hospitals Limited
Repaort on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Forlis Malar Hospitals Limiad

(hereinafier raferred to as the "Compary) far the vear endad 31 March 2023, aftached herewith, being

submitted by the Company pursiant 1o e reguirement of Regulation 33 of the Securities and Exchangs

Board of India {Listing Cbligations and Disclosure Requirements) Regulationg, 2015, as amended (" Listing

Regulstions®)

In cur ppiion and o the besl of our informalion 2nd according fo the ewpdanations ghren to us, the

aforesaid standalone annual linancial resuls:

a. @ra presanbad in accordance with (he requirements of Regquiation 33 of the Listing Reguiatons in this
regard; and

b. pwe a true and fair view in conformity with the recognilen and measurerment principles skl down in
tha applicabde Indizn Accownting Standarda, and octher accounting principles generally accepbed n

Indig, of tha nel loss and other comprehensve loss and other financial information for the year ended
31 March 2023,

Basis lor Dpiian

We conducted our audit in sccordance with the Standards on Audbling ("545") specifed under sechion
1430 10 of the Comparses Act, 2013 (“the Act™). Ouwr responsiblites under thoee S48 are further described
i il Aueilitor's Hasponsibiiies for the Audil of the Slandaione Annval Francial Resills section of our
repart. We are Independent of the Company, in atcordance with the Code of Ethics issued by the Instiute
of Chartered Accountants of india together with the ethical requirements that are redevant (o our audil of
the financial siatemenis under the provisions of the Act, and e Rules hereander, and we have fulfilled
gur other ethical responsibiiities in sccordance with these requirements and the Codes of Ethizs. We
balimen that the audit evidence oblained by s, is sufficient and appropriate to provide a basis for our
apinlan on the standalane annual finandal rasults.

Emphasis of Matter

Wha granw attention to Mote T to the standalone finandcal resulls which describes the Migation and issuss
pertaining to regulanzation of the hospitsl building in which the Company operates loday and the related
malbers, A& keller was received from Channai Metropolitan Development Authority (CMDA) on 25 August
220, whersin cerain cearances and cedificales wera sought within 30 days in connechion with the
regulerzation. The Company is laking steps 1o complete the process of submission of the sought
clearances and certificatas, which Fwolves taking a number of sctions, sionificant 2xpenses and capital
expenditure, While the Company s co-opersling to get all the clearences, i hes been legally advigad that,
@5 per thie agresment between the Company and Fordis Health Managemant Limited [FHML), it is not
requiregd o bear any axpenses, resinusor capital nature, incurmed towards regularization of building and
obtaining the requizite cleara cates [or for the expenses thal may nesd o be incurred n

T e R
Ha M hGCE o e wrey Ben T O E i mby BEE BALCe |23 (@ {417 P, Teorsd B Wiog gea Slortk (S W fleaes-iT Park &, Mewcn
Ll Lobaisby s+ W Sore Cokoanr T4, 3010 Zarta Vastwrs Eazrma Al piany, Gemgaan (Baef, Weoesl  TED
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BSR&Co LLP

Independent Auditor’'s Report (Continued)
Fortis Malar Hospitals Limited

the unlikaly eveni that the reguianzation is not agproved) as o such expenses will be borne oy FHML.
The Company 2lso continues to believe that all Orders [ Nalices issued by CHMDA primg fache would nod
result in any significant adverse impact on its operatonsl financial resulis or on the going concarn status,

Cur opingon is not modified in respact of this mattar

Management s and Board of Directors’ Responsibilities for the Standalons Annoal Financial

Resuli=

These standabone annual financial maufs have been prepared on the basis of the standslone annual
financial statemants.

The Company's Management and the Board of Directors are responsble for the preparation and
presentation of these standalone annusl inancal resulis thal give a rue and fair view of e el profitd
losa and clher comprehensive income and olher finandal information in accordance with the recognition
and measuramant principles [aid down in Indian Accounting Standards prescribed under Seclion 133 of
tha Act and clher accounting principlas ganerally accepied in India and in compliance with Regulation 33
of the Listing Reguiations. This responsibility alss ncludes maintenance of adeguate accounting recards
in accordance with the provisions of the Act for safeguarding of the asseds of the Company and for
preventing and detecling frauds end other imegulanfies, selechon and application of approprisie
acocounting policies; making judgments and estimates thaf are reasonable and prudent. and the design,
implesmantation and mainienance of adequale ternal finandcal confrods, ihat were operating eflectively
for ensurng accuracy and complélensss of the accounting records, relevant to the preparation and
presenfation of the sardalom annual financial resulis that gae 8 Iroe and fair view and are frea from
material missietement, whether due o fraud or erroe

In prepanng the standalone annual fingnoial resulte, the Management and the Board of Directors are
responsibde for assassing the Company's ability to coninue 88 a going concern, disclosing, as applicakis,
ratiers related 1o going conceim and using the gong concaan basis of sccounting unkess the Board of
Directors elther mtends to bouldale the Company o [0 cease operations, or has no realistic sltermalive
buf to do &0,

The Board of Dfrectors iefare regponsible for overseaing the Company's financkad reporting process

Auditor's Responsibilifies for the Awdit of the Standalone Annual Financial Results

Our obgectives are to obtaln ressonable assurance about whether the standalone annusl financal results
a3 a whols are free from matarial missiaterment, whether due to frawd oF emor, and 10 issue a0 auditers
rapart fhat includes our apinion, Reesonable sesurance is a high kevel of assurance, bul ks nol 8 guaraniee
irat an audit conducied in accordance with SAz will always detec! a materal misstalemeant when il exaiz

Misstatements can origa from fraud or error and are considered material #, indwidually or in the aggregate,
Ihey could reasanably ba expacted io influence the sconomic decisions of users faken on the bas's of
thess stendalone annual financial results,

A part of an awdit in accordance with 3435, we exercise professonal judgrment and mamtain professional
skeplicism throughoul the audit. We also:

identify and assess the rsks of malersl missteternend of the siandalone annual financisl resulis,
whether due ta fraud or efmae, design and perform audil procedurss responsive 1o those rigks, and
obtan audit erdence that is sufficient and apgropriate o provide 8 basis for our oginion, The risk of
not detecting & malenial misstaterent resulting from fraud is higher than for one resulling from emrar,
as fraud may involve collusion, forgery, Intentional armissions, misreprosentabions, o the averrige of
intarmal condrol.

= Oidein an understanding of internal confred relevant fo the audlt In order o design audit procedures
that sre appropriate n the cercumatences. Under Saction 143(3) (1) of the Act, wa are aleo responsible
for expréssing our opinion through & separate i on fhe compdate set of financial etatements on
whelher the company Fas sdoguats ntenal financial controls with reference o financiai statements
in place and the operating effectiveness of guch ¢

- Ewvaluate the appropristeness of accouniing policibs used and he measonakdeness of accounting
estimates and related disclosures (n the signdalone ippual financial resulls made by the Management
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Fortis Malar Hospitals Limited
and Beard of Directors.

- GConclude on the appropgriateness of the Management and Board of Directors' use of the going
concemn basls of accounting and, based on the audil evidence oblained, whether a malerial
uncertainly exisiz related to events or condilions thal may casl significant doubt on the
appropriaiensss of this aesumiption, If we conclude that a material uncertainty exists, we are required
o draw attenton in our auditer's repodt to the related discioaures in the standalone annual financial
rasults or, if such disclosuree are inedeguate, o modify owr opanion. Owr conclusions ame based on
e audil evidence oblained up 1o the defe of cur sudiors report. Howewer, future events or conditions
iy cause the Company 1o cease 1o conlinue as a going concarn.

—  Ewvaluate lhe overall sresentalion, stuclune and coment of the standalone annual fimancial resulls,
induding the discoguwes, and whether the standafone annual financal results represent the
undertying fransecticns and events in a manner that achbeves far presentation.

Wa eommunicate with those charged with govemance regarding, among other matiers, the planned scope
ard lirning of the audit and significant audit findings, including any significant deficiencias in infernal control
that we idantidy during our awdit.

We algo provide those charged with governance with a statement that we have complied with relevant
efhical requiramenis regarding independencs, and lo communicate wilh them all relationships and other
matlars that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

a.  The standalone annual financial resulls include the rasuits for the guaner ended 31 March 2023 being
the balancing figure between the audited figures in respect of the full Tnancial year and the published

unaudited yaar to date figures up to the thind guarler of the current financial year which wers subject
i lirnited review by us.

ForBS R & Co. LLP
Charfered Accountants
Firm's Registration No. 101 248WW-100022

._,.::-“"

"'k.':'::-
%”#H
Harsh Vardhan Lakhotia
Partrer
Chennai Membership Mo.: 222432

19 May 2022 LIDIMN:23222432BGYLAVT 320
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KREM Tower, 1st & Znd Floors,
Ma. 1, Harrington Road, Chetpet,
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Tel =91 44 4508 3100

Fax: =91 44 4608 3199

ndenendent Auditors Peport

To the Board of Directors of Fortis Malar Hospitals Limited
Report on the audit of the Consolidated Annual Financial Results

Wie hanoa audkled lhae accompanying congofidated annwal inancial results of Fordis Malar Hospetals Limited
ihereinafter referred io 25 the "Holding Company™) and B2 subsidiary (Holging Company and its subskdiary
together referred to a5 “he Group'), for the year ended 31 March 2023, affached herswilh, being
submitted by the Holding Company puwsuant 1o the reguirement of Regulaton 33 of the Secunties and
Exchange Board of India [Lisbng Obdigations and OEclosure Reguiremenis) Reguisbons, 2015, as
amanded ("L isting Regulations™)

In our opinion and to e best of our Iinformation and accosding o the explanatons ghien to us, the
aforesaid consolidated annual financial resulls;

a  inchude the annual financial results of the following entities
1. Forliz Malar Hospitals Lirntded
2. Malar Siars Medicare Limited

B are prasantad in accordance with the reguirements of Regufation 23 of the Listing Regulations in this
regard; and
C. give a frue and fair view in canformity with the recogrition and measurament prncples Bid down in

the applicabie Indian Accounting Standards, and othes acoounting pancples generally sccapted in
Indiz, of consalideied net loss amd other comprehensie loss and other financial information of the

Group for the year endad 31 March 2023,

Basis for Cipanion

We conducied our audil in acoordance with the Standards on Audiing ("5A5%) speciied under section
14310} of the Companbes Act, 2013 (*thae Act™ Dur responsibiilies veder those S8 ane furner describad
in the Awdifor's Responsibiitias for the Awdit of the Conzofidaied Anngal Finencial Resuoils section of car
respart. Ve are independant of the Growp in accordance with the Code of Ethics issuad by the Insfitute of
Charered Accountants of india together with the alhical requiraments that are retevant to our sudit of the
financial stalements under Ihe grovisions of the Act, ard the Rules Ihereundar, and we have fuFilled our
other ethical responsibilities in accordance with these requiraments and the Code of Ethics. We belleva
that the audit evidence obiained by ug, s sufficlent ana appropriate to provide a bagis for our apinisn on
the consalidated annuat finandcial resuils,

Emphasis of Mattor

W drawr attenbon t2 Nole 7 1o the consolidated financial resulls which describes the Migation andssuss
periaining to regularication of the hospital bulding inwhich the Holding Company cperates oday pursuant
1o agreaments with Foris Health Managemen! Limited (*F 1 &nd the relaled matters. & letter was
received from Chennai Melropolitan Developmend Aulh?uf(ﬂhi §on 25 August 2020, wherein certain

j ol i ey Hameo [T Faik 4 Peace
i P sy, Gy [Band] Wharbad - 400083
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chearances and cenificales wene sought within 30 days in connection with the regularisation. The Holding
Company s laking steps to complets the process of submission of the sought clesrances and certificates,
which involves taking & number of aclions and signiicant expenses and capital expenditura. While the
Holding Company Is co-operating to gef all the clearances, it has been legally advised that, as per the
agreement batween the Holding Company and FHKIL, it is not required fo bear any axpenscs, révenus or
capital nafure, incurmed owards regulansation of building and oblaining he requisie dearances and
certificates (o for the axpanses that may nesd to be incurred in the unlikely evant that the reguiarisation
g mot approved) 85 all such expenses will be bome by FHML. The Holding Company algo continues o
believe that all Orders / Motices issued by CMDOA prima facie wou'd nof result in any significant advarse
impact on its operations’ financial results or on the going concem atatus.

Cwir opinéon is nod medified in respact of this matier.

Management's and Board of Direclors’ Responsibilities for the Consolidated Annwal Financial

Results

Thesa consolidated annual financial results have besn prepared on the bass of the consolidatad annual
financial statemants

The Holding Company's Management and the Board of Direstors ane responsible for the preparation and
presentation of these consolidated annual linancia’ reswits thal give a true and fair view of the consolidaled
net profitf loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measuremeant principles lid down n Indian Actounbng Standards
prascribed under Seclon 133 of the Act and other accouniing principles generally accapted in India and
im compllance with Regulation 33 of the Listing Regulations. The respecive Management and Board of
Directors of the companies included in the Group are responsble for maintenance of adequate accouniing
records in accordance with the provisions of the Act for saleguarding of the asaets of each company and
for preveniing and detecting frauds and other iregularnties; seleclion and application of appropriates
accounting policies; making judgmants and astimates that are reasonable and prudent, and the design,
Implementation and malntenance of adequate internal financial controls, thatl were operating effectively
for ensuring accwacy and completensss of the accounting records, melevanl to the preparation and
presentation of the consalidaled ennual financial resulis thal give a fnse and fasr view and are free from
material misstatamand, whether due to fraud or error, which have been ueed for the purposs of preparation
of ihe consolidated annual financial rasults by the Managament and the Board of Directors of the Holdding
Cormpany, a5 aforesaid,

In preparing the consoldated annual financial results, the espective Management and the Board of
Directors of the companies included in the Group are regpongible for essessing the abidily of esch
company fo continue as a going concemn, disclosing. as applicable, meters related to going concam and
using the going concern basie of accouniing undess the respective Board of Directors eifher inlends to
liguidate the company or 1o ceéase aperations, or has no realistic altermative bul to do so.

The respective Board of Direclors of the companies included in the Groug B responsible for oversesing
the financial reporiing process of esch company,

Auditor's Responsibilities for the Awdit of the Consolidated Annwal Financial Results

Dwur objectives are 1o oblain reasonable assurancs aboul whether the consolidated annual financal results
A% & while are free from malesal misstatement, whether due to faud o error, and 1o issue an auditors
report that includes our opinion, Ressonable assurance is a high level of assurance, but is not 3 guarantes
that an audit conducied in sccordance with 3As will always detect a material misstalement when it exists.
Misstatements can arise from fraud or emmor and are considersd material if, individualty or in the eggregate,
they could reasonably be expacted io influence the economic decisions of users taken on the basis of
Inese consoldabed annweal inancial results.

As part of an audit in accordance with 345, we exercise professional judgment and maintaln professional
skeplicism throwghoul the audif. We also;

= ldeniity and assecs the risks of malerizl mias of the consolidated annual financial results,
whedher dus b fraud or error, design and perfprm audi procedures responsive to those risks, and
chtan audil evidence tha! is sulficent and applopriate th provide & bass for our apinion, The sk of
naot delecting a matenal misstatement resulting from is highar than for one resulting from error,
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as fraud may involve collusion, forgery, intentional omissions, misrepresentaiions, or the owamde of
internal conirol.

= Dbtain an understanding of intemal contral relevant to the audit in ordes 1o design audil procedures
that are appropriate inthe circumstances. Under Section 14303 [i) of the At we are also responsitle
for expressng our opinkon through & separate repor on the compiete set of financial statements on
whether the company has adequate (nternal inancial controls with raference to financial statements
in place and the oparaling effectiveress of such contralg,

— Ewvsluate the approprigteness of accounling policies used and the reasonableness of accounling
selimates and melatad disclosures in the coneolidated snnusl financial resulis made by the
Managament and Board of Direciors.

=  Conclede on the approprateness of the Management and Board of Directors’ use of the going
concem bags of accounting and, based on the audid evidence oblained, whether & material
uncariginty exisls relaled W evenls or condilions Ihat may cast sgnificent doubt on the
approprigtensss of this assumplion. Ifwe conclude that a malerial uncertainty exists, we are required
to draw attention in our auditor's report io the relaled disclosures in the consolidated annwal financial
results or, if such disclosures are inadequate, to modify our apinion. Our conclueions are based on
tha audit avidence obtained up to tha date of our audifor's report. Howeaver, fubure svants or condifions
may causa tha Group to cease to continue 35 8 going concarn.

= Evaluate the averall presantation, structure and content of the consolidated annual financial results,
including the disclogures, and whelher the consoldated annual financial resulls represent the
undertying tranaactions and events in a manner ihat achleves fair presentaton.

‘e communicate witn those charged with govemance of the Holding Company and such ciher antity
included in tha consolidated annual financial results of which we are tha independent audiiors regarding,
amang olher matters, the planned scope and fiming of the audit and significant audit indings, including
any significant deficiencies in nbemal conbrol hal we dentify during our awdit,

We also provide those charged with governance with a statement thal we have complied with relevant
athical reguiremeants regarding independence, and to communicate with them all relatipnshipa and other
malttere that may reascnably be thought 10 bear on our independence, and where applicabse, related
safegquards,

We also performed procedures in accordance wilh the circular No CIRICFD/CMOC1/44/20190 issued by the
Secwribes and Exchange Board of India under Hegulation 33(B) of the Listing Regulations, 1o the exient
applicable.

a,  The congolidated anmual inancial resulls include = for the guarter ended 31 March 2023
being the balancing figure behsveen the audiled hgures if respect of the full iinancial yvear and the
published unaudited vear to date figures up to 1||iu thire quarter of the cument financial year which
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were subject 1o limited review by us,

ForBSR & Co.LLP
Chartarad Accountants

Firm's Registration Mo.:101248WNAY-100022

Harsh Vardhan Lakhotla

Partnar

Chennai Meambership No.: 222432
18 May 2023 UDIN:23222432BGYLAWS134
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Declaration pursuant te reulation 33(3)(d) of the SEBI {Listing Obligations and Disclosure
Reguiremgnts, 2015

This to certify that the statutory auditors of the Company have Bsued unrmodified ogpinion on

standabone and Conscdidated Annual Flnandal Staterments of the Company for the Foancial ¥ear
anded March 31, 23

For Fortls Malar Hospltals Limlted
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