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Indiepencient Auditors Report
To the Members of Malar Stars Medicare Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Malar Stars Medicare Limited (the “Company”) which
comprise the halance sheet as at 31 March 2024, and the stalement of profit and loss (including other
comprehensive incoma), statement of changas in equily and statement of cash flows for the year then
ended; and notes i the financial statements, including material accounting policles and other axplanatony
Information

In our opinion and to the best of our [nformation and according to the explanations given fo us, the
afuresaid financial statements give the information required by the Companies Act, 2013 "Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepled in Indla, of the state of affairs of the Company as al 31 March 2024, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on thal data.

Basis for Opinion

We conducted our sudit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act Our responsibilities under {hose SAs are further described in the Auditors
Responsibilities for the Auit of the Financial Statements section of our report. We are independant of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requiremants that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other efhical responsibilities In
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statemeants.

Emphasis of Mattar

We draw attention to Note 2(b) to the financial statements which explains that the Company is no
longer providing any services and ceases to have any business operations. While [ere is no visitility of
commencing any new business operations in the future, the Company's management and Board of
Directors are currently evaluating various corporate restructuring options for the future possible course
of actions for the Company. However, the Company believes that i has sufficier! cash and cash
aquivalent to selfle its obligations as and when thay fall due, and it believes that it would be able to
meet s financial obligations for the foreseeable future based on the current cash position
and projected cash flows. Accordingly, these financial stalements have been prepared on going
concerm basis

Our opinion is not modified in respect of this matter.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company's Managemanl and Board of Directors are responsible for the matters stated in Sechion

134(5) of the Act with respect 1o the preparation of these finandial siatemeants that give a true and fair view

of the state of affalrs, profit! loss and other comprehensive income, changes in equity and cash flows of

the Company in accordance with the accounting principles generally accepted in India, including the

Indian Accounting Standards (Ind AS) specified under Section 123 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for
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BSR&Co.LLP

Independent Auditor's Report (Continued)
Malar Stars Medicare Limited

safeguarding of the assets of the Company end for preventing end detecting frauds and other
Imegularities; selection and applicallon of approprate accouniing policies. making judgments and
estimates |hat are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial contrals, thal were operaling effectively for-ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a lrue and fair view and are free from material misstatement, whether due lo fraud or error.

In preparing the financial slstemants, the Mansgement and Board of Direclors are responsible for
assessing the Company’s ability to continue 8s a going concem, disclosing, as applicable, matters related
to going concem and using the gong cencam basls of accounting unlass the Board of Dlirectors aither
intends o liguidate the Company or (o cease operations, or has no reallstle allemative but o do so.

The Board of Directors is also responsible for overseeing Ihe Company’s financlal reporting process

Auditor's' Responsibilities for the Audit of the Financial Statemeants

{Our objectives are to obiain reasonable assurance about whether the financial statements as a whole are
free from material misstatemant, whether due fo fraud or smor, and to ssue an suditor's report that
includes our apinion. Reasonable assurance |s a high level of assurance, but Is not a guarantea thal an
audil conducted In accordance with Sas will always detecl 8 material misstatemen! when it exlsts,
Misstatements can arise from fraud or error and are considered materizl if, individually or in the aggregate,
they could reasonably be expected 1o influence the economic decislons of users taken on the basis of
these financial siatements.

As partof an awdit In accordance with SAs, wa exercise professional judgment and maintain professional
skepticism throughout the sudit. We also:

*  ldentify and assess the risks of matenal missiatement of the financial statements, whether due to
fraud or error, design and perform audil pracedures responsive to those risks, and obtain audit
evidence fhal is suflicien| and appropriate 1o provide a basls for our opinlon. The risk of not detecting
a malerial misstatement resulting from fraud Is higher than for one resulting from errar, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the overrlde of internal control,

*  Obtein an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriale in the circumstances. Under Section 143(3)(0) of the Act, we are also responsible
for expressing our opinion on whelher the company has adeguate infernal financial controls with
reference to financial statereants in place and the cperating effectiveness of such controls.

*  Evaluate the approprisieness of accounting policies wsed and the reasonableness of accounting
estimates and related disclosures made by the Managament and Beard of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concem
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncerainty exisls related to events or conditions thal may cast significant doubt
on the Company's ability to continue as a going concem. IF we conclude that a material uncariainty
exisls, we are required fo draw sitention in our sudilor's repor to the related disclosures In the
fmancial stataments or, If such disclosures are inadequate, to modify our oplnlan. Our condusiona
are based on the audil evidence sbtained up to the date of our auditor's reporl. However, foture events
or conditions may cause the Company lo cease lo confiriue as a8 going concern.

* Evaluaie the overall presentation, structura and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events
in & mannar that achieves fair presantation.

We communicate with those charged with governance regarding, among other matters, the plarined scope
and timing of the audit and significant audit findings, including any significant deficlencles In inlermal control
that we identify duning our audit.

We also provide those chafgad with govermnance with a statement that we have complied with relevant

ethical requirements regarding ifdependence, and to communicate with them all relationships and other
matters hat may reasopably be thought to bear on our independence, and where applicable, related
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Independent Auditor's Report (Continued)

Malar Stars Medicare Limited

safequards

Repart on Other Legal and Regulatory Reguirements

1. As reguired by the Companies (Auditar's Report) Order. 2020 (“the Order’) issued by the Central
Govemnment of indiz In terms of Section 143({11) of the Act, we glve in the "Annexure A" & staternent
on the matiers speaified in paragraphs 3 and 4 of the Order, 1o the extent applicable

2 A As required by Section 143(3) of the Acl, we repord thal

We have soughl and obiafned all the nfarmation and explanations which o 1he besl of our
knowledgs and belief ware necessary for the purposas of our audil,

In our opinian, proper books of account as required by Jaw have been kept by the Company so
far as it appears from our examination of those books, except for the matters stated in (he
paragraph 2(B)(T) below on reporting under Rule 11{g} of the Companies (Audil and Auditors)
Rules, 2014 and that the back-up of the hooks of account and other relevant books and papers
in electronic mode has not been kept on servers physically located in India on a daily basis.

The balance sheel, the statement of profit and loss (including other comprehansive Income), the
stalemant of changes in equily and the statement of cash flows deait with by this Report are in
agrasment with the boaks of accounl.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Aol

On the basis of the written representations received from the directors as on 01 April 2024 taken
on ecord by the Board of Directors, none of the directors are disgualified as on 31 March 2024
from being appointed as a director in terms of Section 164(2) of the Act

the modification relating to the malntenance of accounts and othar matiers connectad tharewith
are as-staled in the paragraph 24(b) abowve on reparting under Section 143(3)(b) and paragraph
2B{f) below on reporting undear Rule 11(g) of the Companies [Audit and Auditors) Rules, 2014,

With respect to the adequacy of the infernal finencial controls with reference to financial
stalements of the Company and the operating effectiveness of such conirols, refer to our separate
Raport in "Annexura B~

B With respect to the other matiers fo be included in the Auditor's Repart in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, In our epinion and to the bast of our information and
according to the explanations given to us

&,
b

The Company does not have any pending litigations which would Impact its inancial position.

The Company did not have any lang-term contracts including derivative confracts for which there
wire any material foresssable losses.

There were no amounts which were required to be transfered to the Investor Education and
Protection Fund by the Company,

d (i} The management has represented that, to the bes! of its knowledgs and belief, as disclosed in

the Note 28 0 the financial statements, no funds have been advanced or loaned or invesied
(gither from bormowed funds or share premium or any other sources or Kind of funds) by the
Company ta or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend of invesi in other parsons or entilies idantified in any manner whalsoever
by or on behalf of ihe Company ("Ultimate Beneficiaries”) or provide any guarantee, security or
i bf thesUlIimale Beneficlares.

{il} The manageméni has mpresented that, to the best of ils knowledge and belief, as disclozed in
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Independent Auditor's Report (Continued)
Malar Stars Medicare Limited

the Mote 28 to the financial statementis, no funds have basn received by the Company from any
personis) or enfityfies), including foreign entities ("Funding Parties”), with the undarstanding,
whether recorded in writing or otherwise, that the Company shall direstly or indirectly, lend or
inves! in other persons or anfities identified in any manner whatsosver by or on behalf of the
Funding Parties ("Ullimate Beneficiaries”} or provide any guarantes, security or the like on behalf
of the Ultimate Baneficiaries

(i} Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstancas, nathing has come 1o our nofice thal has caused us 1o bellave thal the
represantalions under sub-clause (1) and (i} of Rule 11(g), as provided undar (1) and (i) above,
contain any matern=z! missiatemant,

2. Theimterim dividend declared and paid by the Company during the year and until the date of this
audil repoit Is In accordance with Section 123 of the Act.

f  Based on our examination which included test checks, the Company has used an accounting
saftware for maintaining its books of account, however, the feature of recording audit trall {adit
log) faciiity has not been enabled. Consequently, we ane unable 1o comment an audit trail featurs
of the said soffware

€. With respect to the matter to be Included in the Auditor's Repont under Section 197(16) of the Act

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other detalls under Section 197{16) of the-Act which are required to be commented upon
by us:

ForBSR&Co.LLP
Chartered Accounfants
Firm's Registration No..101248W/\W-100022

&
\“"#b
o
Harsh Vardhan Lakhotia
Partnar
Place: Chennai Membership No.: 222432
Date: 17 May 2024 ICAI UDIN;24222432BKGUDY 1155
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Annexure A to the Independent Auditor’'s Report on the Financial Statements
of Malar Stars Medicare Limited for the year ended 31 March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

{iy (2} (A) The Company does nol have property, plant and equipment and intangible assets. Accodingly,

(e}

(i) ()

{b)

tiii)

{iv)

v)

(vi)

(vil) {2}

()

clausa 3{7) (a) lo (d) of the Order is not applicable to the Company

Accarding to the information and explanations given to us and on the basis of our examination
of the mecords of lhe Company, there are no proceedings initisted or pending against tha
Company for holding any benami property under the Prohibition of Benami Propery
Transactions Act, 1888 and rules made thereunder.

The Company i5 a service company, primarity rendering medical and surgical consultancy
sarvices. Accordingly, it does not hold any physical inventories. Accordingly, clause 3(i}(a) of
the Order is nol applicable.

According to the information and explanations given 1o us and on the basis of our examination
ol the records of the Company, the Company has nol been sanclioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial insttutions on the basis of
security of current assats at any point of time of the year. Accordingly, clauss 3(H){t) of the Order
is not applicable to the Company.

According to the information and explanations given to us-and on the basis of our examination
af the records of the Company. the Company has not made any invesimenis, provided
guarantee or securlty or granted any loans or advances fn the nature of loans, secured or
unsecured, to companies, firms, imited liablity parnerships or any athar parties dunng the yaar
Accordingly, provisions of clauses Afi(a) fo 3000 of the Grder are nol applicable o the
Company

According to the information and explanations given fo us and on the bagis of our axamination
of records of the Company, Ihe Campany has nelther made any investments nor has it given
loars or provided guarantee or sscurlty and therefore the relevant provisions of Sections 185
and 186 of the Compamas Act, 2013 (*the Act’) are not applicable to the Company, Accardingly,
clause 3(iv) of the Order s not applicable

The Company has not accepted any deposits or amounts which are deemed to be deposis from
the public. Accordingly, clause 3(v) of the Order is nol applicable.

According fo the Information and explanations given to us, the Central Governmant has not
prascribed the mainlenance of cosl records under Seclion 148(1) of the Acl for He senvices
provided by il Accardingly, dause 3(vi) af the Order |s nut applicable.

The Company does nol have liabillty in respect of Service 1ax, Duty of excise, Sales lax and
Valua added tax during the year since effective 1 July 2017, these statutory dues has beern
subsumed info GST.

According to the information and explanafions given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in fhe books of
account In respect of undispuled statutory dues Including Goods and Service Tax, Provident
Fund, Employees State insurance; Income-Tax, Duty of Customs or Cess or ather statutory
dues have besn regularly deposited by the Company with the sppropriate authorties,

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amaunts payable in respest of Coods and Servics
Tax, Providen| Fund, Employeas Stale Insurance, Incorme-Tax, Duly of Customs or Cess or
other statutory dues were in arrears as at 31 March 2024 for 2 period of more than six months
fram the dale they became payable.

Acm:dlng tothe information and explanations given to us and on the besis of our examination
e Company, there are no statutory dues relating to Goods and Service Tax,
mployess State Insuranos, Income-Tax, Duty of Customs or Cess or othar
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Annexure A to the Independent Auditor's Report on the Financial Statements
of Malar Stars Medicare Limited for the year ended 31 March 2024 (Continued)

{wiin)

{ix) (&)

=]}

{c)

()

(=)

U]

i} {a)

(b)

{xi} (a)

{b)

(€

(i)

{xiii)

(xiv) (a)

statutory dues, which have nol been deposiled with the approprisle suthoriies on aocount of
any dispule

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosad any transactions,
previously unrecorded-as income in the books of account; in the tax assessments under the
Income Tax Acl, 1961 as income during the year,

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings fram any
fender during the year. Accordingly, clause 3(k)(a) of the Order is nol applicable lo the
Company.

Apeording to the miformation and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not bean declared & wilful dafauiier by any
bank or financial institution or government or governmeant authonty

#According to the information and explanations glven 1o us by the management, the Company
has not abtained any term loans durlng the year, Accordingly, clause 3{x)(e) of the Order is not
applicabls.

According to the information and explanations given to us and on an cverall examination of the
balance sheet of the Company, we mport that no funds raised on shori-term basis have been
used for long-tarm purposes by the Company.

The Company does not hold any investmeant in any subsidiaries, associates or joint ventures (as
defined under the &ct) during the year ended 31 March 2024, Accordingly, clause 3(ix)(s) 18 not
applicabie.

The Company dees not hold any investment in any subsidiary, assoclate or joint venture (as
defined under 1he Act) during Ihe year ended 31 March 2024. Acocordingly, clause 3{ix)(f is not
applicable.

The Company has nol raised any moneys by way of initial public offer or further public offer
{including debt instruments). Accordingly, dause 3(x){a) of the Order & not applicable

According 10 the information and explanalions given 1o us and on the basis of our examination
of the racords of the Company, the Company has not made any preferential allotment or privata
piacemant of shares or fully or partly convertible debentures during the year Accordingly, clauss
3(x)(b) of the Order is not applicable:

EBased on examination of the books and records of the Company and according (o the
information and explanations given to us, no fraud by the Company or on the Company has
been noliced or reported during the course of the audil.

According o the information and explanations given to us, no reporl under sub-sechion (12) of
Sechtion 143 of the Aol has been filed by the audilors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Governmeni.

As raprosented to us by the managament, thers are no whistle blower compiaints received by
the Company during the year.

According o the information and explanations given to us, the Company is not & Nidhi Company.
Accordingly, clause 3(xi}) of the Order is not applicable,

In our opinion and according to he information and explanations given to us, the transactions
with related partles are In compllance with Section 177 and 188 of the Act, where applicable,
and the details of the related parly transactions have been disclosed in the financlal statements
as required by the applicable accounting standards

In cur opinlon angbasad on the Infarmation and explanaticns provided to us, the Company does
not have an Intdgrmal Autlit system and is not required to have an intemal audil system a5 per
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Malar Stars Medicare Limited for the year ended 31 March 2024 (Confinued)

(b}

(xv)

(v} (a)

(b)

{cy

(d)

(ol

(i}

(xix)

()

Secfion 138 of the Act.

In our opinion and based an the information and explanations provided (o us, the Company does
nat have an interral audit system and i3 not reguired 1o have an mismal audil sysiem as per
Section 138 of the Act. Accordingly, clause 3{xiv)(b) of the Order is not applicable.

In gur oplnion and according to the information and explanations gven to us, the Company has
nat entered into any non-cash transactions with its direciors or persons connected loits direciors
and henca, provisions of Section 192 of the Act are not applicable to the Company,

The Company is nol required to be registered under Section 45-1A of the Reserve Bank of india
Act, 1934 Accordingly, clause 3ixvi)(a) of the Order is not applicable.

The Company is nol required to be registered under Section 45-1A of the Ressrve Bank of Indla
Act, 1834 Accordingly, clause 3{xvi)(b) of the Order is not applicable.

The Company is not a Core Investmant Company (CIC) as defined in the regulations made by
the Reserve Bank of india. Accordingly, clause 3(xvi)(c) of the Order is nol applicable.

According to the information and explanations provided 1o us, the Group (83 per the provisions
of the Core Investment Companies (Resernve Bank) Directions, 2016] does not have more than
one CIC.

The Company has nat ncurred cash losses in the current and in the immediately precading
finsncial year,

There has been no resignation of tha stalufory suditors: during fhie year, Acocordingly, dlauss
(mvlif}y of the Order is not applicable,

\We draw attention 1o Note 2ib) o the financial stalements, which indicates that, the Company
ceases to have any business operations and is currently evaluating various corporale
restructuning options for the future possible course of actions for the Company. However, the
Company believes that it has sufficlent cash and cash equivalent to settle its obligations as and
when they fall dus, and il belisves that it would be able lo mest s financial obligations in the
foresesable future,

On the basis of the above and according to the information and explanations given to us and on
the basis of the financial ratios, ageing and expected dates of reallsation of fnancial assets and
paymanl of financial liabilites, our knowledge of the Board of Directors and management plans
and based on our examination of the avidence supporting the assumplions, nothing has come
o our attention, which czuses us to believe that any material uncertainty exists as on the date
of the audit repor that the Company is not capable of meeting its labilities exising at the date
of balance sheet as and when they fall due within & period ef one year from the balance shaet
date. We, however, state that this i not an assurance as 1o the future viability of the Company.
We further state that our reporting is dased on the facts up fo the date of the audit repart and
wa naither give any guarantes nor any assurance that all liabllities falling due within a pariod of
one year from the balance shes| date, will get discharged by the Company as and when they
fall due

The requirements as stipulated by the provi

af Section 135 are nol applicable 1o the
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Annexure A to the Independent Auditor's Report on the Financial Statements
of Malar Stars Medicare Limited for the year ended 31 March 2024 (Continued)

Company. Aceordingly, clauses 30xx)(a) and 3(xxiib) of ihe Order are nol applicable.

ForBSR & Co.LLP
Charterad Accountants
Firm's Registration No. 101248W/W-100022

\n&""“‘ﬁéu
Qﬁ'}“
Harsh Vardhan Lakhotia
Partner
Place; Chennal Membership No.: 222432
Date: 17 May 2024 ICAI UDIN:24222432BKGUDY 1155
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Annexure B to the Independent Auditor's Report on the financial statements
of Malar Stars Medicare Limited for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid financial
statemenls under Clause (I) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A){g) under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have sudiled the intemal financial confrols with reference to financial statements of Malar Stars
Medicare Limited ("the Company”) as of 31 March 2024 in conjunction with our audit of the financial
statemants of the Company for the vear ended an that dste,

in our opimon, the Company has, in all material respects, adequate Internal financial controls with
reforance to financisl statements and such Internal finandial controls were operating eifectively as al 31
March 2024, hased on the intermal financial conlrola with reference o financial statemenis criteria
established by the Company considering the essenfial components of internal confral stated in the
Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the institute of
Charterad Accountants of India (the *Guidance Noie")

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the intemal financial controls with reference to financial stalamenls
criteria established by the Company conaidering the essential companents of intemal control stated in the
Guidance Note. Thesa responsibilities include the design, iImplementation and maintenance of adeguate
internal financial conirals that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policles, the safeguarding of ils assels, |he prevention
and detection of frauds and errors, the accuracy and completeness of the accounling records, and the
timely proparation of relizble financial infermation, as required under the Act

Auditor's Responsibility

Our responsibility is lo express an opinlon on the Company's Internal financial controls with reference to
financial steiemenis based on our audil. We conduciad our gudil in accordance with the Guidance Nofe
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the axtent applicable to
an audit of internal financial controls with reference to financia! statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to oblain
reasonable assurance about whether adeguate Internal financial controls with reference to financial
statemeants were established and maintained snd if such controls operated effectively in all material

respecis.

QOur audit invalves performing procedures o obtain audil evidence abaul the sdequacy of the internal
financial controls with reference to financial statements and their operating effectivensss. Cur audit of
intarmal financial contrals with reference (o financial statements included oblaining an understanding of
intarnal financial controls with reference o financial sltatemants, assessing the risk thal a malerdal
weakness exists, and festing and evaluating the design and operating effectivenass of internal control
based on the assessed risk. The procadures salected depend on the auditor's judgement, including the
assesament of the risks of material misstatement of the financial stataments, whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriata 1o provide a basis for
our audit opinion on the Company’s intemal financial contrals with reference (o financial slatements,

Meaning of Internal Financial Controls with Reference o Financial Statements

A company’'s internal financlal controls with referencs to financial statements s 3 process designed to
provide reasonable assurance regarding thg reliability of financial reporting and the preparation of financial
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Annexure B to the Independent Auditor's Report on the financial statements
of Malar Stars Medicare Limited for the year ended 31 March 2024 (Continued)

statements for externial purposes in accordance with generally aceepled sccounting principles: A
company's interal financial conirols with reference fo financial stetements include those policies and
procadures thaf (1) pertain o the maintenance of records thal, in reasomable datail, accurately and firdy
reflact the transactions and dispositions of the asssts of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that recelpts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and {3}
provide reasonable assurance regarding prevention or imely detection of unsulhorised acquisition, usa,
or disposition of the company's-asseis that could have a material effect on the financial statements.

Inherent Limitations of Interpal Financial Contrals with Reference to Financial Statementsa

Because of the inherent limitations of intemal financial confrals with reference 1o financial stalemeants,
inciuding the possibility of colluslon or improper management avernde of controls. malenal misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the infemal
financial contrals with reference to financial statements (o fulure periods are subject lo the rigk that the
internal financial conlrals with referance lo financial stalements may bacome inadeguate becsuse of
changes in conditions, or thal the degree of compliance with the policies or procedures may detenorate.

ForBSR& Co. LLP
Charterad Accountants
Firm's Registration No | 101248W/W-100022

- O
-E-'cp\r‘
.\b-
7
Harsh Vardhan Lakhotia
Partnar
Place: Chennal Membership No.: 222432
Data: 17 May 2024 ICAI UDIN:24222432BKGUDY 1155
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Malar Stars Medicare Limited
Balunce Sheet as ar 31 March 2024
(A mmoumz ave in iudicn Rupees Lok excent share dite and gy riobed)

An ni Ay oal
Note 31 March 2024 3 March 2023
ASSETS
Nom-curreni assels
Deferrad lax sssets (neth 4 = A9
Dither e assels (net) k3 2182 2125
Tetal non-current assets 21.82 1174
Current assets
Financinl peseis
Cash mdcmd::quivnlmtﬁ ] 21210 21310
Ditheer Tinancial nasats ki - 103
Total currenl assels 21110 114.13
Total assets 23392 231597
EQUITY AND LIABILITIES
Equity
Bty shiare npital 3 S.00 500
(rher aquiny L] 26,30 221:30
Total equity 330 2650
Linhilitics
Mon-curreal lisbilities
Provisioms 0 - |28
Tatal nop-current Habitities - 128
Current liabilities
Frnancinl Habilites
Trade payables: Il
Total outsranding dues of mucr enterprses and ymll micrpnscs, and . .
Total oustanding dugs of creditors ollier than miem enlerposes and smad| 133 17
enleIprises
Otber financial linhilities j2 18000 .
Cefer corrent linbilites K] 21.30 530
Provigiong 10 - 0.67
Cmont tax Dahilithes (net) - {331
Total current Gabilities M2 A2 H:00
Totnal linkilithes .62 237
Total eguity and labilites 23392 23587
Materinl accounting policies k]

The mates refierred t above form an ntegral part of the financial statements

A5 per aur report of even date anached

for BS R & Co, LLP an bahull of the Bodrd of Ditscbirs of

Chariered Accowntams \Ill Stars Medicare Limited
Firm's Regitration N 1012480 W- 100023 CIN e 300ITNI0PLCTT2209
o
e
- hﬂ‘ap \ -
o
Harsh ¥ardhan Lakhotia Maharij HRunjan Biharl Pandey
Pin'tngr Lhirietar Direclor
felembershg Mo - 222432 DI 030303 DIN: Q7732372
[Plpee . Chennai Plece | Gurugram Place - Guregrom

Diate - 17 Mmy 2024 Dl < |7 My 2024 D+ |7 Mury 2024



Malur Stars Medicare Limited .
Statement of Profit and Luss fur the year ended 31 March 2024
{Adl amounts are In Indian Rupees Lakhs excepl share dote and as stated)

Note Year ended Year ended
31 Mareh 2024 31 March 2023
Revemue from operitions 14 6.52 B2g
Oither income 15 7,66 803
Total income 14.18 1631
Expenses
Employee benefits expense 16 5.56 7.30
Oither expenses 17 21 2,03
Totnl expenses .7 935
Profit before tax 6.39 6.96
Tax expense 18
Current fax 110 1.81
Deferred tax D49 (0.06)
Tuotal tax expense 1.59 L75
Profit for the year 4.80 5.21
ther comprehensive income (OCT)
Ttemns that will not be reclossified subseduently to profit or loss
Remeasurementis of the defined benelit plans - R
Tax expense relating o items that will nol be reclussified w profit or loss = (0.0%)
Total other comprehensive Income - LA
Total comprehensive income for the year 4.80 535
Earnings per equity share 25
Basic (in-Bs.) S.60 10,42
Thiluted (in Rs.) .60 1042
Materinl aeetunting policiss 3
The netes relerred 1o shove fmm an intepral part of the financial statements
As per our report of even date tsched
for BS R & Co. LLP fiar tind on behalfof the Board of Directors of
Cheirtered deeountants Minlar Stars Medieare Limited
Firm's Registration Moo 101 248W/W-100022 CIR: LIP300OTHNIDOIPLCOTI200
B
w-‘-“wv
QD_..;n . .
Harsh Vardhan Lakdhotia hara n Bihari Pandey
Farfrer Birector
Membership No.: 222432 DIN: 07930305 DIN: 07752372
Place : Chennai Plooe ; Gurugram Place ; Gurugrom

Crate : |7 May 2024 Date : 17 May 2024 Date ; [7 Moy 2024



Malar Stars Medicare Limited
Cush Flow Statement for the year ended 31 March 2024
(AN amounts are In [ndian Rupess Lalhy vccept share data and ay stated)

Year ended Year ended
Note 31 March 2024 31 March 2023
Cash Nows from operating activities
Profit befiore tax for the year a.59 .54
Adjustments for: _
Inierest income on bank depasits (7.66) (6.87)
Linbiliticy no Mnger required written back - i1.14)
(1.27) (1.07)
Mo mernis in working :'.n_;:ihd'
Decrease in other financial assets - .46
{Derease) [ incresse in irade pavables in.56) 029
{Decrease)  inerease in fofi-current provisions {1.28) 0,01
(Decresse) | incrense in eurrent provisions (OLATY .23
(Diecrease) Inother current linbilities f3.91] {0.08)
Cash (used in)/ genersted from operations {7.69) 1.24
Income tax (paid) (net) (2.00) (L.48)
Met cash vsed in operating activities [9.69) (.24)
Cash Aows from investing activities
Irilerest received 8,69 6.52
Net cash generated from investing nctivities B.65 652
Cash flows from financing activities - -
Net (decrease) / incrense in eash snd cash equivalents {1.00) 628
Cash and cash equivalents at the beginoing of the yiar 213,10 206,82
Cash and cash equivalents at the end of the year L] 212.10 21310
Material aecounting policies i
The notes referred to above form en integral part of the fnancial datemenis
As per our report of sven date attached
for BSR & Co LLP for and on behall of the Board of Directors of
Chorered Accountars Stars Medicare Limited
Firm's registmtion Noo |01248W/W- 100022 L A0 TNIOSPLCOTI209
1.;_ .
2 !
\}u&“ /\ 2l
Harsh Vardhan Lakhotia aluaraj Ranjan Bibar Pandey
Fartray Direeior Ireeir
Membership MNo.: 222432 DIN: 079303035 BN 07752372
Pluce » Chennal Ploge : Gunigram Place @ Gurujram

Emte @ 17 My 2024 Date t 17 May 2024 Date £ 17 May 2024



Manlar Stars Medicare Limited
Statement of Changes in Equity for the year ended 31 March 20124
{All amownts ave tn Indion Rupees Lakhe exeepd ghare data and as stated)

B,

Asar Asat
Mote 31 Muarch 2024 31 March 2013
A. Equity share eapitul [
Balanee 5.00 500
Changes in equity share cepial danng the vear x =
Closing balance 500 500
Oiher cquity 9
Particulars Reserves
and surplus
Balanee as at 1 April 2022 216.15
Prifit for the year b4 |
Other comprehensive income for the vear, net of inoome tax 0.14
Total comprebensive inconve for the year .35
Balance as ai 31 March 2023 221.50(
Profit for the yeer 480
Crther comprehensive income for the year. et of income s =
Total comprehensive income for the vear 4.80
Transections with owners of the Company
Coatributions nnd distributions
Dvidend (200.00]
Towml contributions and distribulinns (200.00)
Balunee an ot 31 March 2024 26.30

Gain of INR 0.4 Inkhs on remessurement of defined employes benefit plans (neg of tax) is recognised & n part of retained eamings for the

yeermendid 31 March 2023,

Muterial occounting policies

3

The notes refecred o ghove form an integral part of the financlal stfements

Az pet e report 6f even date attwehed

frBSA& Co LLFP
Chartered docountents
Firmi's R:gi_u-mﬁnn M, 10 248 W/W- 10002

S

\'l'-"?!r
o
Hursh ¥ardhan Lakhotia
Partrar
Memberstip Mo 272432
PMleee : Chenna
Bz 17 May 2024

five amd om behalf of the Board of Directors of

LA

Malar Stars Medicare Limited
IN: Peannn rN2009PLC0T2200

DN 07930305
Plave : Gurgrsm
Diate : 17 May 2024

Ranjun Bihuri Pandey

Lirectar
DIN: 07752372

Place ; Churigrum
Pnie : 17 May 2024



Malar Stars Medicare Linited
Motes forming part of the financinl siatements for the year eaded 31 Murch 2024
fe ! smraunty are i Sndlian Rupeds fakhs except share data and an stated)

1. Natwre of operations:

L

Malar Stars Medianre Limited (*Malsr Stars’ or ‘the Conpuny’) way incormparated an 7 July 2008 in Chenna The Company 5 a 100%
subsidiary af Foros Malar Hospitald Limited mnd is primarily engiged in the business of providing medical and surgical consulancy serviees
to 1t Halding Company. Fortis Healtheare Uimited i (he Ul imate Holding Company.

Bauis of preporation
a) Statement of complinnce

These fimmncind statements have been prepared i sccordance with [ndian Accounung Standardy (Tnd AS) #e per e Companies: (ndinn
Accounting Standirde) Hulds, 2005 noafied under Section 133 of Compunies Act, 2013, (the “Act’) read together with Rule 3 of the
Companics (Indisn Accounting Standards) Rules, 2015 and the relevant arnendment niles jsseed thereafier, pronouncements of repuluory
bodies applicoble to the Company wnd other provisions of the Act The aéconnting policies adopled o the peeparation of the Anmcial
statements wre consisient with those fillowed mthe previous vear

Thie Bnonaal satements were authotsed for ssuc by the Company's Board of Directoms on 17 Moy 2024,

b} Going concern sssumption

The Company's activities comprised providing services o Fortis Maler Hoapitsls Limitedithe Holding Company). Duringg the current vear,
the Holding sompeny has sold its hospimal business ogevations permming w Muoler Hospital, on 8 slump safe besis on | February 2029 Past
thils, the Holiling Company consss 1o have any business operations. Consequently, the Company 15 no loager providing mny services o the
Helding Compmny end alic ctases to have any business opemtions. Currently, the manugement af the Compuny has no visibiliy of
edmmescing sny new bidiness operationg in the futors. The Company s masagenient and Bewd of Direciors s evalualing vareus corporale
restruciuring, options for the futere possihle oourse of sctions for the Comparty.

Funher, durmg the cureent your, o Company hae siso declored mbemm dividend amoanting (o TR 4,000 per share, whitth wisd' padd
siibsrquent to the year end, resulting in sigficent cash ontflows subsequent 1o year-end of TNR. 200 Takhs: However, the Company fies
sufficient cash and cash equivalent balancs (o seitle its obligtions a5 and when they fill due ad the Company belicves that it would be able
tn meet ifs financial obligations for the loroiccuble futire hused on Lhi current cash position and propected cash fows: Accordingly, these
financial statements have been prepured on 8 going concom bk

¢} Functinnal snd presentation currency

These financial statements e presented in Indlan Rupeey (INRY "Be') whish i also the Company's functiomal curmenay Al amaolnts e
been rotmded-off o the nearest lukha, unless otherwise indicated.

d) Basls of measarement

The finuneisl stalements hive beeh prepared an the historical cost bisia cxeepl for the Gillowing llems:

litemy Meusuremeni bigis

Mot defined benelit assers! (linhiin Fair value of plan piacts, lois preset value of defined henehit obligatimns

€] Lse of estimates and jodgemenls

[n prepanms thess financial statemeais, nuiragernert/directon has misle the following judgements, estimites smd assomptions that affect the
spplication of sccounting policies und the reported smeunts of wssets, liahilites, income and expenses. Acual resalts may differ from thess
eslimules

Estimatzs and ondedving assumplions we reviewsd on an ongoing bese. Revisions o gecelmimg ssimetes wre recognised projpeetively

Judgeman

Information about judgements made in mpplying wecownting policiey that kave the most significant effeets 00 the amounts rocognised n tie
financial statements 1s included in the following nofes

A Tt valuation of finmoial assets {refer note 27)

Assumptionr and exeiptmion kaceriiRiey

information about wssomptions and estimation uncertminties thet hive & slenifizant fsk of mzolting o o matedal u.l:l,tushnml in the yeir
ending 31 Murch 2024 is included i the fallowng niotes;

#. Messuremen| of defmed benefit ohligations: key actusrfal mugiptions; (refer note 3.2 md note 21

b, Becognition und messiretninl of income taxes and deferred taves (reles note 3 6 md nole 243

<Taix space hay been intemtionally left blank>




Malar Stars Medicore Limited

Notes forming part of the fnunciul statemonts Tor the yenr ended 31 March 20624

(AN comiriarity cire I Irsdicorr Rugees Leakivs except share. dater and as stated)

L Rasis of preparathon (continued)

) Messuremsent of fuir valioes
A oumber of the Compamy's accounting policies wnd disclasares require measunement of fiur values, for both financia! and pon-financial
wagetd and liabalites.
The Company has an estabhished ool framework with espect to die mewstrement of {ur valies
The Cotnpany regalnrly reviews significant unobservable inputs and valuation sdjustments, [T ibird party information, is used 1o mewsore fnir
valugs, then the Company sss=sses the evidende obteined from the third porsey b gupport the conclusion thal thess valuations meet the
requrements of Ind AS, meluding ihe fevel i the fiir value hersrchy in which tie valuations should be claasifiad Significunt valistion
issnes are reported o the Company's audit commitice

Farr valiey are culeguorised into different leveds rw fuir vishag hiererchy based on the inpuisvsed w the valuation techmgues as follows:

= Level |0 guated prices (usadjusted) in wetivi markets for identical wseety o linhilities

- Lol 20 inputs other than guoted prices included in Level 1 that we observable for the atet of linbiley, either
direztly (|, a% proess) or indireetly {i.e. denved from prices)

= Level 3 inputs fiwr the asses of lability that are not baseld on observable market data {unobservahle inputs),

When messuring the i vadues of my 556t or 2 liability, the Company uses ohservable market dato w fiv a5 possible I the kmputs 1esed o
mensure the fair value of m osset or o labiliy fa01 ime different levels of the Tair vilis hierrohy, then the [ir value messurement i
c-ull:_w:rﬂpd in its eitiredy in the same fevel of the fair value hierrchy o te Towest Tevel fmmat that is simificaat w the entice measyisment

The Company recopmises ransfier between |evels of the fir vidue hierarchy ot the end of the weporting penod during which the change has
pocurmed.
Further information sbout the assumptions made in mensuring (kir vahies is meluded i Nate 72 — finsmetal instraments

3. Materiad eccounfing polices
3.1 Financial instruments
b} Recagnition and inittal measurement
Tride receivabiles ane initally reeognised when they are origindted Al otser fnancia) ssists sl francisl ebiliies e initially recognined
when the Company hecomes o party 1o the contracrem] provisions of the inatUment
A fmancial asset or financial liubility s initially messared ot fair value plus, foran tem oot a fair value throogh profit snd luss [FYTPL),
transgction coss that ore direclly sitributable to s scquisition or (sue,

i) Clussificution anid subsequent mosturement

Financlal asvets

Chm initialk recognition, o fnwnctel pxset |4 elassified e memsuied ot

= @meetied coar;

+ Fair value through other comprehensive meame (FVOCT) - equity mvesiment; or

« EVTPL

Financial nssets are not reclussified subsequent bo their initial recognition, except if and i the periad the Compeny changes |ts business
misdel for managing finmmecial wsseli

A finencial neset'is mensured at amortised cost (T if meets both of the following conditions and i nat destpnnted o ot FYTPL:

= the iinct is held within o busincas motel whose objective s 1o hold assets 1o colleet contracnual cash flows; and

- the contractual terml of the finsnciul ssset give risc on specified dates o cosh Mlows thal are splely payments of principal and interess an
the prneipal amount cuistanding,

For the purpases of this sssessment, “principal’ w defined as the fair valos of the Gnnncial seet on initial rezoprition “Inlerest’ is defined a
comsiderstive for the time value of money and for oredit risk msocisted with the poncipal smour ontstanding during @ particular peod of
time and for other basic lending sk amd costs (o2, Hiuidity risk snd sdministrative coits], 05 well &5 @ profit margn,

Ein mitial recognition of in equity inveitment that is oot held for oading, ti Company may imevecably slect o present subseguent L'h.n:gn
m the investment’s fair value o OCH (dewignaied as FVOCT - squity investment). This election is made on un fmyestment- by lnvesitreni
basis

Al Rnacinl sssets wil ussificd s measured o amiortised cost @ discribed above are meggured gt FVTPL. This inclodes all denvative

financinl pssets. On initial recognition, the Conipany may irrevocably designate 8 financial asset that stherwise niets the requiremenits 1o be
easumed at amonised cos s FVTTL if doing so slimiisies or stgnificanily reduces an sccounting mismptch il would othervdas anse,




Misinr Stars Medicare Limited
Motes forming part of ihe fnancinl statements for the yoar ended 31 March 2024
(AN amosintt are dn-ndlan Rupves Lakht ercept share data g ag siaind)

3. Material accouniing pelives (continued)

3.1 Fimancial imstriments {continued)

Financial assets: Subsequent meanurement uud gaing and losses
Equity inatrumenis at FVOCI These wsaefs sre sphseguently messured af (ol value  Dividends arc|
recognised 08 income o stement of profit ond logs unleds the dividend
Clerly representd @ recovery of part of the coet of vestment. (hilier nel gidns
and Jouses are recogmised m OO imd e ool reclassified to stamment of profit
il foss

Financial susets a1 amormised cost Theso assets are pubseguently messared - omortiscd cost wing the effective
interesT method. The amorteted boss 15 reduced by mpairment fosses: Interest
income, foreign exchange gams and |asses and impaiment are recognised in
profit or [6ss. Any gan or loss on derccopmilion 18 recognised in profit ar loss

Financial liabilities: Classification, subsequent measurement and guins snd loses

Financeal hubilites wre clissiled s méasured st umortssed cost oo FYVTPL A fnmncial Labillty s classifed us ot FVTEPL 0F {0 in clusified as
held-for-tradimg, o7 0 &5 8 deovative or 1 i designated ws such on initial recogaition. Financil Lobilites ol FVTPL sre mestiured ot fair value
and net ging and losses, including wny interest cxpense, are recpgnised i profit or foss, Other finmem! lmbilities wro subsequently meanired
al gmortised cost using the offective interest method Interest expense and farelgn exchange gaing and losses e recogmised i profit or loss.
Any grin or 16 i derecognition o also recognised in profit or loss

il Perecopnition
Fimaycead assety

The Compary derecognises 2 finencial tssel when the conmactual rights to the cash fows from the Fnancinl usset expire, or il gansfers the
rights to receive the contractual cash fows in & tranaaction in which substantially all of the risks und rewards of ownership of the financial
st wre transferred o m which te Compeny noither transfirs noe retiwins substantizBy all of the risks and rewsrds of ownership and does
nod retuin comitol of fhe fimancial asse

If the Company entery inlo transactions whereby it tinsfies mssuls recogaised on i1 balance sheer, but retains sither all or substantnlly 4l of
the risks and rewirds ofthe teansforred assetd, the trunsfored nusets iee mot derecognised,
Frranciol hobilities

The Company desecognises o financial Hahility when its eontracrual obligaticns are dicharged or cancelled, ot expire:

The Compusy slss derecoumises 'n fnuncml liahiliey when 5 tenns are modified umd the cash fows under the modified werms ars
substantially different, In this case, unew franoml lability hased on the modifled terms is recounised . fir vitdue. The' difference benween
the carrying smount of the Enancisl hability extinguished and the new financial linbility with modified terms & recommsed in profit or loss

iv) Ovffzertine

Financial asscts and financial lhilities arc offier and the net smount presented in the balance sheet when, and anly when, the Compainy
surrently has a legally enforceable right to st off the mnounts and it intends either o sele them on n net haws or to realine the asset pnd
setile the liability sonlimeously,

v} Cash ond cash cquivalents (for the purpose of Cash Flow Statesent]

Cieh and canh equivalenl in the balance sheet comprise cash ot banks and on hand and short-tom deposits with i origimal mansrty of three
months ar beis, which ore subject o an msipnificant risk of changes in value For the pucpose of the stilement of cash fivwe, cush and cash
equivmlonts consist of cash and short-term deposits, & defined above, pet of vutsanding bank overdrafis ua they are considered an integral

part of the Compiny's cash managemeni
< Thix space fusy beem ienionelly fef Bk




Malar Starw Medicore Limided

Wutes forming part of the Ansocial slatements for the venr ended 31 March 2024

(Al amoants an in fndian Rupees Lakhs excepr shore oot amd oy ratd

3. Material accounting polices {continued)
4.2 Emplayee henefits

{) Skori-term emplayes benefis
Short-term employee benefit obhgations are tiemured on ar undissounted hasls sid e expensed is e related lorvide is provided A
liability | recognised for the amount expecied 1o be paid g, under shorterm cash boaus, if the Compony fus & present logal or
consiructive obligation o pay this amount as o resull of past service provided by the employes, and the @mount of obligabon com be
cutinited relisbly
The Compuny presents the leave 2 a current Hability in the balance sheer, to the extent it does not have an unconditional cight o defer its
sefllemint for 12 months sfier the reporting date. Where Company hies the unconditional legal and contractual right 1 defir the settlement
for o pesiod beyond 12 months, the game-is presented as aon-current Hbility.

il) Defind beneflt plats - Gramity

A defined benefit plan &8 o post-employment benefit plan other than o defined contribition plan. The Compeny's net ablbigation in respest of
deiined henefit plans s calcubated separately for cuch plon by citimating the smount of fanire benefil that emplovess hovee ewrsied i thie
curenl gnd prics penods, discommimyg tht amount and deductng the fur value of any plan assets

The caleulition of defined benefit obliganon 15 performed anouwally by o gualified sepsry uning the projected unit crede teethod, Whin thi
ealculation resules ln & polential ssset for the Comparty, the recognesed rssel s limited W the present valus of economic hencfis avarlable in
the form of any Miture sefindy Gom the plan or teducimes in foure contbutions o Uie i {'the newet ziling), In order 1o caliulate the
present yalue of econamic benelits, consideration & gven to any minimim finding requiraments

Remeasurenienis of the net defined benefit Hability, which comprise actuarial gains and logses, the rotum on plan assets {excluding interest)
oand the effect of the nssel coiling (iF any, excludmg interest), e recupnised i OCT The Company deformines the nel interest ekpenas
[income} om the net defined bescefic hability {rsset) for the period by spplying the discount e used (o measers the definesd benefit ohlipsion
al the heginning of the anounl period (o the then-net defined benefit linbility (asset), toking inlo wecouni any changes 10 the net defined
benelit lisbility (nsset) during the period i 4 result of contributions anid henelit payments. Net intereit expense and othier experes relitted to
defined bonefit plans are recognised in Statonient of prafit or liss

When the henefits of 4 plan @e changed or whin a plan is cartailedd, e resudiing change i henefie that relates to past sarvice (‘past savice
cost ar 'past service gain') o the gain or loe2 on cortailment is recognised immediatidy in profit ar loss. The Company recagnises gams and
losses on the senlement of o defined bonofil plan when the seiiament ocours.

A3 Peovlsions fother then for employes deneflen)
A provision 18 recognised If, i 4 result of » pamt event, the Company has u presen legsl or consmuctive ohligation that can be entmared
religbly, and w w probebie that am outfiow of cconomic bensfits vall be reguirad (o sénle the oblipaticn. Provisimn mre determined b
diseaunting the expectsd fiture aoth lows (represeating the best estmane of the expenditure required o senie te present ohligaton o the
bulance sheet date) t 4 pre-tax mte that reflecss current market sssessments of the lime valoe of money and the risks specific to the lahiliry
The unwinding of the discount i3 recognised i finmnee cost Expected fhture opesiitmy Josses are sol provided for.

3.4 Revenve recognition

The Company eams pevenue prmirly fam providing medical and surgical consultancy pervices. The Company has apphed Ind A8 115
wihich establishes a comprebewsve frumeworl tor dotermining whether, bow ek and vwhen fevenue = to be rengnised

Revenue is measured ai the fuir value of the consideration received or receivable. Revenue is reduced for rofumns, rode llownnees for
deducrion, rebates, valee added tanis and smounts collested on hehalfof third partics.

levesiie @ recognized (o the extent that it s probable that the eeonomic benefits will low o the Compiny and the revenos can be relishly
mepared,

The Company atsessed s evenue arrunyements gl specifie erileria o determine it 1 witing g5 privcipsl of mient The Company hits
ot that if ractng as & principal in Wl is revenuo arrenzements.

0 ing Iricon

Incame fiom medical snd surgiosl consultancy services provided 1o its Holding Company based on an agreed cost plus farmuls.




Malur Star: Medbcare Llmited

Ml

forming part of the Aaanciol stutemends for the vear ended 31 Mareh 2024

(AN amawics ari in fndian Rupees Lokhe except share doga mad ax siated)

3.

Matertsl sécannting polices [eontinued)

3.5 Heengnition of interest inoome or expenne

36

a7

Irigrest ineome or expense 8 recogmised using the elfective inlerist method

The “effcctive micrest rate’ w the rate that exacily discouot estimated fiture cash payments of receipis. throngh the expected life of the
finamcial (nstument to

- U wroad currying smount of e nancial assst, or

- the umurtized eost of the financial iy,

In: colcolating micrest income and expense, the effoctive infeess mie is spplicd 1 the grose camying mmosunt of the ases (when the wsset is
k- credit-impmired] or 1 the amorized cost of dee lubilivy. However, for finaneial issets that have became creslit-impaired: subsequent to
injtial eecognition, interest neome is caleulated by applymg the effective intorst rate 1o the amortzed cont of the financial asset [ the assed
s 1o logger credit-mmpatred, then the calculation of inlerest ineume teverts W the gross husis

Income tax
Income thx comprises durrent mnd deferred b It s recopnised m profit o loss expept i the extent that i relaies 16 8 businesy combination
o to an em recopmied direcily in equity orin other comprediensive income.

§} Current fux

Clurrrent tax gompriscs the expected tax pavable or receivabile on the tuceble incame or loss for the year and any adjustment to the toe payable
or recevabile in respect of previoun years The amount of current twx reflice the best estrmiate of the ti gmotmt expected 1o be puid or
received after considerimg the wncertuinty, I any, reloted fo mcome taxes It s messured using tex rates (and tax, laws) enacted or
substantively enicled by the reparting dule.

Current i sssets and current ty lidbilines are offset imly il there i5 1 legally enforceable right b set off the recognised amounts, and if i
mmended 1o renlise the mssot and soitle the Tabiliy on & net hasis o simultuneousiy. )

i) Deferred tax
Deferred tax 15 recognised in rezpect of tempormy differences betwesn the camying amounts of assets od Habilities for Ananciul reporting
parpaies and the comesponding amounts used for lacrion purposes. Deferred tocis also recognised in respect of carried forward o fossos
anid fa ereedits, Daferrs iy Is not rocognived for

- tempurary differonces aning on the initial recopmition af assets o lisbilitics in a transaction that is not a business combination and s
affect neither acounting nor taxable profit or loss st the time of the tramaactivn,

= temporary differences reloted 1o investments i subsidinries (o thie exten Gl de Company iz shie @0 comtrol e timing of (he reveraal of the
bestmprurary differemees and it s robible thar they will not reverse in the Toresesable fumure;

Deferred o assefs are reoognised o thi exient that it o probabie that firuee txable profits will be mvaiable tgiingt which tiey can be ised.
The exastenee of unused tax |osses &s stong evidence that fture mvable profit moy motbe avalpbic. Thensfore, in case of o histery of receni
lodses, the Company recopaises o defomed wx asset valy 10 the extent that it hay sufficient txable emporany dilferences or there i@
comvincing other ovidonde that sufficient txable profit will be available speirst which such defemed tay ieset cun be realised, Defirved 1ax
isacls — unrreagnised or recognised, arc roviewed o each reporting dmte wnd are rocognised’ rediced w ke extent that it is probuble’ no
longer probihle respectively that the related tis benefit will be realised

Dgtformed tax i5 measnned o the fac roles chat are expected wo apply to the period when the asset is realwed or the habilsty 15 settled, bosed on
the laws that have been enscted or substantively entcted by the reporimg date

The measirement of deferred tme refiecty the lax consequences that would follow from the manner in which the Company expests, al the
TEpOrLng dale; o recover or seitie the careying wmont of iy nesets and [ubilites

Defierred taix wsszts and |labilities are offse if there i @ legally enforceable right to offset current tax hiabilities and azsers, and they relae 1o
mcome iaves levied by the sume rax suthority on the sane towuhle entily, ar oo diffirent Gy entities, bt they intend b settle curmrent mx
linbilities kod nssels 0n o et basi ar theirmy assess and Labilities will be realised wimultnenusly.

Borrowing costs

Borowiny costs are inberest and other costs (including cxclanpe differenies relating i fureign correngy borrowings to the extert that they
arg regirided as un adustment to interest conis) incurred in commection with the borrowsng of funds. Bormowing coss direcily nitributable o
acquisition or consimaction of na esaet which nocessanly tuke o substadial permod of ume w pet rsdy toe their intaided use wre capitalissd s
et ol the costof that msset. Other borowing costs & recognised wsun expenss in the penod i which they e meumred

&

i
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Malar Stars Medienre Limited
MNotes farming part of the fmencind starementy for the year eaded 31 March 2024
fAll ameints are-dn Indian Rupoes Lokhs exent share data and @ stated)

3. Material peenueting polices (coatlnied)
IN Earnings per share
The Company presents basre end diluted earmings pes share ("EPS™) dar far i anuity shares
Busic earnings per share is computed usmg the weighied average number of equity shares outsmnding during the period adjusted for trensury

shres held Dilutsd eamings per share is computed osing the weighled avesuge number of equity and dilutive exjuivalent shares ouistanding
during the penod excepr where the resulis would be anti-difutive.

Puotential equily shares are deamed to be dilutive anly if their conversion o equiry shares would fECTEEsE saning pur shure from contmamg
operations. Patentiol dilutive equity shires s deemed ) be converted a8 st the beginning of the period, unless they have been issued at a
leter die The dilutive potential equity shired sre odiusted for e proceeds receivatile had the shares bhee actudly issped ot fuir value (e
wwerage mirked valve of the ovstanding shared). Dilutove potential equity shares sre’ determined mdependently for each vew / period

presentid

3.9 Condngent liabilities
A contingent liality &5 '8 possible obliption it arises from past evesits whode exisience will be confirmed by the occurrence or non-
oeeurrence of one o myre wncertam foure cvonis beyond the cantrol of the Campuny o o presenl obligalicn that is not recognized besanse
It is mot probable that an gutflow of resources will be required to setile the obligation. A contingent lishility atso arises m oxiremely mre
cases Wwhere there s u huhility that cstinot be recognized heeause it cannot be memsured! relimbly, The Company docs nol recognize
contingent linbility hut divclises its exastence in the financial Aiatemonts

A0 Standards isucd but not yei effeciive:
Ministry of Corprorite Affudrs ["MUA ™) natifies new standacd or amendmenty to the exiating simdsrds under Companies (Indimn Accounting
Stondards} Rules us tssued from (ime to time. For the year ended March 31, 2024, MCA has not notificd any new smadasds o amendments
to the exiguing dtandards that ere applicable 1o the Compiny.




Malar Stars Miediew e Limised
Motes farming part of the finsnchl ilstements for the vear soded 31 Murch 2034
Al amounrs are g i Rupeer Laths eveepr share dong and b atmed)

Asat AR
N 31 MEarch 2024 31 March HO3
4 Deferred tax ansvtd {net)
Deferred iy st
- Emplyyes henefin a iy
= A
5 (Mher tan sssets [nei)
Advarice income ti (et of provisios foe taxa i) 21432 2438
1183 .38
6 Cosland eanh equivalenty
Bl e witdl hanks
= {in ewrrent nccaEm 133 1.57
- Depasits with ordginal musturity of less than three momrhe® 07T 21153
) . L1 NEID
I liifets imierest sconbed on depotits smeunting to Ra 0,77 lxkhe (31 March 2023 - Hif)
7. Dther Nnancisl micts
Iniezest scerund on fiued deposi with tanks . I ud
- 103

< Thit apoce M han tieat ol Joff iliand=

3_‘-5
(& crENNAE
800 020 /=




Malnr Stars Medicare Limiited
Noten Erming purt of the finencial sistements for (e yoar ended 31 March 2034
{elil indrigints are b Siacfatn Rypees Lonbler mrimpd whesrs e imid st adledly

As ut As ol
B Equity share eapital 30 March 2024 30 Munch 3023
Anihorised Sharea
SO0 Mo 2023 S0.0007 equity shofes of Ra. 10/ 2azh 400 100
<00 s
Enwwed, Subneribed aned Dby Paidoap
SU060 {31 March 2023 50,000 squite shaves of Ba 105 el 5. 1) 50
S 5K
(a) ‘Recoaciliation of the shares outatandisg ol the hoglaning sad s (he eod of the reparting vear:
Year gmided 31 March 2004 Yoeur ended 31 March 2023
Number Ampuont Numher Amanant
Figoiry Shares
At the commsncessl of (e vaas 0,080 400 30,000 £
Vimaad darmyg the yenr = = - .
At the el of e yesr S, U 500 30,000 00

i} Termu'rights attached n sguity shpres;
The Company has aitly cue class of equeiy shares having per vadee of Bs 10/ per share. Each halder of squily shises i entitfed 10 ooe vote per shors
Doividands ore poid in Indise rupees. Dividends propased by the Board of Dlesciors, (Fany, is subject to the approvl of e shureholdurs [0 the Ao
Censpul Meeong, sxcept in'the snae of mesom dividend.
1=t the event af lguideinn af the Campuny, te habiees of suity stres will be entithed t receve remadhlig aseets of the Company, after dismibution of
il prefereatiol amagnte The dismiisution will be in preporiion (o e aumbes of oquity sharss hald by the sharsholdars

e} Shnred beld by hokting © ultlouste bolding company sod | ar thele subsidisries | ssockiie;

A i 31 March 2024 At 31 March 2023
I i et Acmipuind Numbar Amount
Yorus-Mular Hosperabs Tirerresd, mclpding nomineges 511000 .00 0000 b i)
(] Details ol eqyity shares held by cach sharchaldens bolding more than 5% of the apgregare shaves in the Company: )
: As 0t 3 March Mi24 Asal 3 March 2023
ller
a3yl ) No.of Shores % of Holding  No. of Shares %, of Holding
Faitis Mulus Hoxpinils imised, [neluding nominess i, L0 [ S 000 e

ir}  Apgreguie uumber of ihares idsded for tonsideration ollier than cish dering the period of five years Immediately preceding the repaiiing
During the Gve fnoncial yesr endsd porch 31, 2004, no shares fayy boen baught Bock by the Company and the Company has. ahéin not abloted any
eduity shiset i [ull pusild up withoul pryment befy reeeived jo cash

[Ty Dectails of vhares held by promoters

A3 wl 3 March Xi34:

Frimmnter nume Cluss ol Shares Al the end of the year At the heginaing of the yesr
Mo, ol Shares % of total shares Mo, of Shares %ol tptal shares

Foris Maler Hospitls Limited, inclinling nomitees.  Equity shorss of B 501 [ | C A 50, 00l 100 0D
[~ nch folly paid wp

Asut 3 March 2023:
Promujer name Cluss of Shares Al the end of the vear At the tegi of the year
No. of Shares % of total abigres Moo of Shired "% al bobil shares

Forin Malar Hespitels {imited, including nsmmees  Equity shares of Rs S 0 U0 50,000 1 D
W/--each Bably pad up
2 Dihir equity
A Movement in resarves and sorplis

iy Reserves and Surplos M March 3024 31 March 3013
Retnined sariimgs
penng badunce 22150 21615
Profit far the year A it 531
Remeusigement gan of defined employes henafit plum (neg of mxeg) . 0%
Fitvidends {0 Ol .
Closing balance 2630 13150

I Misture nnd purpose of reserve
Retaimed exvmings
The nmant it con be digiibubed by Me Company 22 dividends o iis equity sharsholders 1 alsa inclodes remescremoni of dul'nhd bansefil |kabiliy
Nasset ) which comprisss acivaril gt wnd bosses und reium on plan msets feoluding imarest income)

€. Intertm Dividend
The fallawing dividend was declomnd by the Compaely dunng the ves:
3 March 2024 31 Murch J013

JO0L 0

equity shares (71 March 2024 NIl ‘
ML -




Mulur Stars Medicare Limited
Nees forming part of the fineneil seatements for the vear poded 30 March 2024
(A amowds are b fdion Ripes Lokie-eeeapt e dite anel ar sdited)

A al Ak oat
31 March 2024 31 Mureh 2023
10, Providons

Man-currenl

Proyimion for crany (refer nowe 21) - 122
Toial = 1.2%
Current

Provision for grabuity {refer nnte 20§ . (&7
Total - 467

1L Trade payables

Vel evnmrsanding duss ol mitio enterprisss amd amnl) onserprises. (refer note 26 . s
Tatal omstending dliss of oreditory other. thisn mism emterprises fnd smull enerpr e ¥ & 179

1.23_ 1.7

Apeing for trade piyables oulstanding as ot 31 March 2024 & a5 follows:

Not dse Chtstanding for following periods from due date of payment
) Iess tham | 1-2 veirs 2.1 veirs Muore thun 3 venrs

Tatal eutsianding duex of micra - - . = A 5
ElerATises nnad wmiall exrforgise

o] Gurstumting diics of credimrs = ‘ s
othar then micr enterriaes and
amall enderprises
Disputed dires af micg aferpriss . : - : ] :
il small enterpeises
Prespmiesd dises of cood itory other A : 3 3 5
ihan migro etterprizes spd small -
Cilerjrses
Sb-teiad fu} . . . . = =
Accried expemicy’ unbilled dusd (b 1.33
Total (u+h) 1.3

Total

Particulars

Ageing for trude puyables outstanding s o 31 March 2023 b an follows:

Outstamiling for follow ing perinds from die dale of payment
Ltss than 1 1-2 venrs 2.3 yeur Muore than 3 vears

Total mustandimg dues.of micr . - = = 3

erterprises und smell erisrprises

Totul outstunding dies of crediiors = . = T

offier tham e eterysies sd

sl #mierporses

Diispdled diies of micr enismpeses - - B -

und sl etitemprises

Chspuitest dues of srediiors oher - - - - )

than mivno enterprises gnd small i

enngrpinise

Suh-total (a) - = - . = i

Tolal

Particufars Nut dug

Actrucd cxpensew unbilled dues (b

1 7%

Taotal {athi

1,78

1L Other financial Habillffes

Linpmid équely dividend (refer note 199

13, Oeher eurrend obilities

Emploves benefits pavahle
Stwtwlory dues peyvakles

As at
31 March 2024

LA O

Avar
31 March 2023

150.80_

530

L3




Malar Stars Medicare Limited
Motes forming port of the Minancial statemenis for the yinr ended 31 March 2024
(Al amormee are m Inidvan Rugesy Lakhs except rhare data and as sfated)

14. Revenue from dperaiiona

faafe ol services
Ingame: from medical and sergecal consnlanoy services

Revenue disuggregntion ms fier bype of servies has been ideluded phove,

15, (hther income
Intersst imcome on
Bank deposits

Othigr non-operting income
Lazhilities no longer reguired written back

16. Employee benefits expense

Soluries wagsn mnd oo
Expenses rilated to post-employment defined beneiil plans

17. Other expenses
Profeszional chirpss
Audiors’ remumermmon
= Statugry audi
- G5T on profesaipan servivis
= Remburszment of expentes
Miscellmneous expenses

18, Income tax recognined in profit and loss (refer note 24)

Current fax
In respect of ihe curneni year
T sesfipect of prior yeurs

Delérred s
In respect of the currend year

= Tiig spence fees bewn mteniianally feft Dok

Year ended Year ended
31 March 2014 31 March 2023
657 824
.52 5.28
7.66 6.87
T.66 N7
- 1.16
T.66 AL
336 .06
- {124
5.50 730
&l 354
1.05 I.ns
.24 012
027 NE
0.08 (06
113 105
112 1
(102 -
(1] 1.X1
42 (0oiy
049 XIS




Mulur Stars Medicare Limited

MNotes frming parl ol the financial statersents for the venr emded 31 March 2024
(bl oot cove dn Ingiun Rugees Lokhs éxcept shave data and as sores)

in Relured Party Disclowures

Numes of related porties and related party relationship

Deseriptinn of Relatinnahip
Liizmate Holding Company
Intermiedinte Holding Company

Holding Campuny
key Managoment Personned

[HH Hesithome Berhad, hMalaysia

imtegraed Healthenre Holdings Limited, Malaysia
Parioway Panin Limited. Singupone

Muarthermn TR Venture Ptz Lid, Smmpore

Fortry Hesltheare Limited, Indin

Foris Hospiats Limited, Indm

Fartrs Malar Hospitals Limited, India
D Sanjoy Pandey (Divector) (Lpto 17 May 2023)
e Prubhst Kumar [Thneetor) (effective from |7 May 2022)

Mr Apay Mahamy (Director)
fedr. Blarijun Bilwari Pondey (Diesion)

The schedule of reluted party transactions is as follows:

Particulars Mame of the related party Vear ended Year ended
30 March 2024) 31 March 2023
Hevenue
Income from mediical shd sargicsd Fortis Malar Hospitals Lmmited £.52 A28
comsilianey services
[Criher financiol Rabiliiles
Linpoid eguity dividend Fortin Malar Hoapitaly Limited 000 .
Mofest

The Company accoums For codts incamed by / on behall of the Related Parties Haved on the sl mviloes / debil nobes raased and nceruald m
confirmed by such refated parties. The relnted purties hove conficmed 1o the munegement thet as of 31 March 2024 and 31 March 2023 there
are no further amotents payable to / rescivable from them, other thas o8 disclosed above,

20, Contingent Habifities snd commitments:

(3) The estrnated amoomt of conttests remmmg b bz edecoied o cagiinl w2count, net of advanoed and oot piovided s it 31 March 2024 s

B Mil {As ar 31 March 2023 Bs. Nat)

[h) Contingent liahilities 25 at 31 March 2004 - Bs, Wil £Asat 31 Mnrch 2023- Rs. Nil)
{£) Cither commitments ws st 31 March 2024 - Rs. Nil {&s a1 31 March 2023 - Rs. Nil)

<This S furg been mientionalfy feft blank>




Malar Stars Medicare Eimited
Maotes forming port of the Noancial stetements Tor the year ended 31 Murch 2024
Al amosmes are i fndun Rupeer Lakhs excepl share doda wud d siered)

21

{a)

Empluyee benefli
efined benefit plans

The Compiny has a defined benelil gratuity plan, where uhder employes who hus completed five yess or mare of service gets a prani ity on
dopartuire al 15 dings salary (st drawn hasic salany) for odch cdopleted viear oF service mnd {4 ot subjectod 10 limil in ferms of the provisions
of Payment of Gramsty Act, 1972 Vesting nocurs upon completion of 5 vears of service, Asar 31 March 2024 the Company does not have

any employes pn Wy payrall, Acsordingly, the Company dogs not have sy défined benefis obligaton &5 af current yeor end,

Amount recognised In the stutement of profit & ks in respect of the defined benefit plan are as follows
Farticulars Veor ended Year onded
31 March 2024 31 Miarch 2023

Amauniz Tecugnised m statement of profit and loss i respect of these defined bencfit plons are]
Service sout

- Cument sorvice cos - 013
Met intersst expunse - 2,11
Componenis of defined benclit costs recopniaed in profil or loss - 24
Rementurement on the net defmed benefin linhility.
Axtnnrinl gans and loss snsing from changes in finencial msumptions . 0]
Actuarial guns and loss arising from expenience adjastments - (i
Components of defined benefif costs recognised in other comprebensive income - (0.19)
Total - .05

(i} Thie culrrenl service cout and inlerest expenss for the yoir are included m the "Euiploves Henefits Expense” in the stalement of profit snd

firss under the hine tem “Expenses telotod (o post-employment defined benelit phang™

() The remeamurement of the net defined benefit bability & incfuded in other comprehensive income.

() The amownt Included In the balance sheel arishing from the entity’s abligation in respect of defined henefit plan bs as follows

el

Farticulars A ol Al
31 March 2024 31 Muorch 2023
L Met (AszeiyLlability recognised in the balance sheet
Freseal vilue ol defined benafit obligztion os at 71 March - | 9%
Foir value of plag neseis e nt 31 March
(Burphus )¢ Digficm 195
Current pormion of the above - 67
Mewn current portion of (he above 128
Mavement in the present value of the defined beoefit obligation are as follows :
Particulars Year ended Yeur ended
31 Marvh 2024 31 Mareh 2023
Change in the obligation during the year
Prosent value of defided benefit abligation af the begluning of the year |95 |96
Expenses recognised in sialcment of profit end lass:
+ Curnenl servis cosl - 13
- Inferest expense ! (ingeme) - 0.
Recognised in other conprehinyive income:
Remensirement guins / {fosses)
= Aomural gmin / (loss ] orising Fom,
1. Fnancial assumprions . (D0R)
i, Expenence adjustments . (0any
Bencfitm pard (1955
Presemt valne of defined benefit abligation i the end of the year - L35




Mulur Stars Medieare Limided
Motes forming part of the finanoial stetements for the vear eoded 31 Mareh 2024

(I amourts are i dndan Kupees faihy excepr shore donr aud or st

21

Employ ee benelits (continued)

(d} The principal assemptions wsed for the purpose of actuarinl valuntion were as follows

Purticulars Asal As al
31 March 2024 31 Muareh 2123

[hsgount mie T25%

Expecied rate oF salary fncrense 750

Fxpecied retum on plun agsets Mol nppllsthie (IR

Withdrawnl rste [ (3%

Mlortaliny ™ FALM ZO0M-08(LI1)

* Bagad on India's sandnrd mortakity mble with modification 1o refleet the expecied changes in mortality/others

Signilcunt wetuirial wssomptions for the dererminalion of delined cbligation we discount rete, cxpecied salary increase raie and withidrawal
rale. As a1 1] March 2024, the Campany docs oot have any defined benefit abligation. Accoidingly, sensltivity analysis s mut presented for
tie curren| yeil, The sensitivity analysis below for the defined benetit obligation outstanding of at 31 Mirch 2023 hive been dotermined
bused on veasonably pessible changes of the respective assuniptions oocwring st the end of the reporiing period while holding sl ihier
RSV LIS consthnt

(1)1 the discount rate o 0.5% higher (Jower) the defined bonofit obligation would decrasse t Re 192 lakha (increase to Re 1 98
lakhs}asat 31 March 3023

(1) 1T the expeeted sglary growth cate merease/|decreases) by 1% the defined benefil obligation would incrense o B2 lukhs (decrose (o Ky
| 9 lakhy) us an 31 March 2023,

(i) 17 the wiithilrawal rake increnses/{decreases) by 5% the defined benefin obligation would decrense to Rs 1,95 lukhs (mereuse o Rs. 193
Liskehes) oy it 31 Mnrch 2023

The senstrvity zralysis presented above may nol be representative of the sotusl chinge (o the defined henefit ahlizations a8 i i inlikely that
the ehange i assumprions would cvir in solution of one another w some of the 1ssumplions may be sorrelmed.

Furthermare m presenting the above sonsitivity snodyiis e presear value of defined bewefit obligation has been caloulnted using the
progected wnit credit method at the end of the reporting penod which i s same sy thay spplicd 1n caloulanng the defined berefir obliation
liakwliry recognined in the balance dect

Thete Is nor chingz 0 the methods and assumprions wsed in prepasing the sensiwity unalysi from the prior years

22, Finaneial Instruments
(1) Capital manspement
The Company s policy i W0 mmntun @ steong capitl base so 28 10 mainia investir, creditor and markes contidence md 1o sustain funire
develnpment of the tmsingss. It sets the amount of cupital reqemred on the besie of annual husimess and long-term operatng plans which
anzlude capiml and other strategic investmamis. The funding reguircments are met throlsh equity,
(I} Cutegories of foancial Indiruments
(8) Finanvinl gsvets
Farticulars Axal As )
31 March 2024 31 March 3023
Mensured st amortised eoy
Cash and onsh equivalenti 2210 213.16
Cither fmamom] assets - 1.03
{b) Financial Hahillthes
Porficulars Asal Asal
31 March 2024 31 March 2023
Mensured 9 amortised cost
Trade payables 123 .79
Cither-finmanei] Lmbilities 1&0.00 -
{111y Risk management framewaork
The Compeny hai exposuie to the loflowing risks from s e of finmsial insmments;
= Liquidity sk )

The Company mmnnges finsnonl nsk relanmg o te-operations theough inlemal misk reports which analyse exposure by degres und mugnitide
of rsk. These nsks melude ma ket msk (nclading mereil ot nsk snd other price nuk) and lgmdity risk. The focus of the chief operating
decision muker (CODM) & (o ssueis thy unprediciability of the financial environment and 10 mitigate polential séverse effects, if any, on the
fimarsom| performance of the Company. .

The Company decs not enier indo or trade fineneial nsrments incuding derivasive linaneial ingtruments for speculative pumse

< Thix aperce fr Eren intentiomally f2ff lamt=




Malar Stars Medicare Limiteed
Notes forming part of the financial siaiements for the vear ended 31 March 2024
(I cmonts ot fidion Rupees Lakhs excape shuire daha i ax diated)

i
vy

24.
]

i

Fimancial lnstruments | cononued)
Ligquidity risk table

Liuidsty, risk &5 the nsk that the Company will encounter ditficulty m meetimg the obligations associnted with it financial liahilities thar sie
seftled by delivering cash or another financial ssset. The Company's approach o managing liquidity i 10 smiure, o far 2 poasible; that i
will have sufficient Nquidity 1o mect s linhilitles when they e due, under both normal and stressed comditsons, withont ihcurming
mnaccoptable losses or risking dwngge to the Company's reputation. The Ciompany consttently generated suificient cagh flaws from

opeTATions 1o meel iy financial obligaions i and when they fall due

Exposure -t Nguidite rivk
The following are th remuming centractual maturttizs of fimancial lishilities ot the reporting date. The smounts are gross and undiscounted
Particalars Within 1 Year 11 years Muore than 2 Tuotal
Years

(LLCH] (R {Hs.) {Hs}
Asut 31 March 2024
- Trade povables 1.23 - - 1.23
- Other financdul linkilities 18000 - - 180,00
Tiskal 181.23 - - 141.23
An ul 31 March 2023
= Trude payabies 1.79 = . Ly
- Othver financial liabilitses . = =
Total 1.79 - - 1.79

Fiair value meagurement

Theee are no financiul ssets ind finanoial linbilities thist are measived st for velue on o reeyrrine hasie
The mamagemeni considers that the corrying wnount of d] the frencial aszer snd financial Tiubdities that are mod meastred o Tur value in the
finanaial sintements spprosimnte the e values und, nccordingly, no disclossres of the fuir vaioe Biermchy 18 required to be mide in respect

o these ansetsdlabilities
Corrent tax and Deferred tax

Inenme tas expense

Particalurs 'ﬁ'nrrmluli Yewr enided
31 Murch 2024] 31 Mareh 2023

Current fan:

Currant itcome tax charpe L2 | %1

T permining i earlier years {0.02) .

Deferred iay

Provigion for gralulty and other employes benelits 11,49 {1 0

Uatal fax expense recognised in statement of profit nod los 1.39 L75

The lncome tax expense for the year cun be reconciled to the accounting prafit as follows:

Particulirs Azl 31 March 2024 Ad at 31 Muirch 2023
Amgung Tax amount Amonnt Tux amount

Prafit before tax from operations 633 - A596 =

Income Tax using the Commpany's domestc Tas rote at 25 17% - 1.41 - .73

{31 Muorch J023: 251 %)@

Tax pertuining to edrlier yesrs - {002} - -

(nthers - 000 - -

Income Tax recognised in P&L from (hperations .39 1.89 6,9 L.75

# The tox rote used for the 2023-2024 and 2072-2027 reconcilistions above it the Corporste tux rete of 22% (31 March 2023 22%),
npplioable surchurge and eosi payable by corporate antities in Indlo ou tixible profits under the dla s

“Thix space has desn intertionatly tzft dlamxs




Malar Stars Medicare Limited
Notes forming part of ihe oanclal statements for the year ended 31 March 2024
{dill cmsunte e i Indign Rupeer Lok avcapl ghiare dots dnd e sieied)

24, Current tux end Deferred tax (conumied)
liii} Indome tex on olher comprebensive income
Purticulury Yearended]  Vear ended|
31 March 2024 31 March 2023
Deferred tax
Remeaswrement of defined benefin obligation - (. [
Tutul - M.05)
{iv)  Following in the anafysie of (he deferred tax avvet/(lubllities) presented in the Balasce sheet.
Year ended 31 March 2124
Particulars pening Recognised in | Recopmised in Closing
halance profit and loss OCt balance: |
Employee henefits 49 (049) -
et tmx maset [ (Tabiliden) nA49 {0.4%) - -
Year ended 31 March 2023
Particoiars Openlng Recogmised in | Recognised in Closing
halance prafil ond lngs oct bulsnee
T ir cumstitukin i
Emplovee benifils 048 {104 (.05 0,49
Net tax ussel / (labilities) 4% 1.0 [1.05) .49

=Tieie space feay been infindionatly left bfank>




Muadur Stars Medicare Limited
Notes forming purt of the finuncial sintements for (he year ended 31 March 2024
fetd! cimvestint are i frntian Rupves Lakhr except share i gt e stated)

15,

26.

Earnings per share
Particulars Year ended|
31 Murch 2024
Profit fior the year- € i Hs, lakhs) 4 8
Wetghted sverage musither of equity sharss ( Face valie of Rs 10/- e2ch) 500,00
Earnings pes shure - in K
- Bnsic - n Ra 3 G0
= [Hluted - in'Ra 3 &)

Detaily of dues ts Micro and Small Enterprises as per MSMED Act, 2006

Ad per the requirement of the MSMED Act, 2006, the following disclosure have been provided below. The diselosire in respect of the
urnounts payuble 1o such enterprises as al 3| Murch 2024 has been made in the standalone financial ststements besed on nformstion

received and wvnilable with the Company

Farticilary

As mi
31 Mureh 2024

Ay al
31 Mareh 2023

(g} the principal amount snd the interest due thereon (1o he shown separately ) somaming unpaid 10
nmy supplies al the end of each sccounting vesr
A the pmount of maerest paid by e buyer i teme of seetion 18 of the Micra, Stral] aed Mediim

Entetprises Development Act, 2006, along with the amount of the pryment made 1o the supplhier
Bieynnd the appointed day during duch scrountitg yeur,

(v} the smaunt of inferest due and payable for the perind of delay in making payment (which have
been pid bt beyond the appainted doy during the vear) bot without sdding e ilersst sntoriied
tinier the Micro, Small and Medium Enterprises Development Ace, 2006

(d} the amount of interest aceruéd andd remaining unpaid o the endl of 2ach accounting year, and

(e} the amount af firther interest remmining due and payvable even in the succoeding years, until nu_ch1
date when the interest dues above we setuslly paid o the small enterprise, for the purpase ol
disallowarice of 1 deductible expenditure wnder settion 21 of the Miere, Smill and Mledium
Emterprses Development Act 2006

< e aprree froh heent rrblont fomaldy! {20F blami>




Mulur Searvs Medicare Limited
Mobes formibeig part of fhe finenclal stabements Tre the yen b mmeded 31 Mareh 2034
fellf s @y w Snalvians Rt ety psorme s diata i et srateslh

37, Watm Amabysis wnd lis clements

[Particulars Humera o [ Carrent year | Previoos year| % af variance | Explanstion for change in
the riille by mare than 25%

Cinend Rato Tetal Cuivenil Assaniy Tl Ciarrent Liatnlingn 1o 0,07 Shilkin e cumenl  yes,
Campasy s daciarid iigeem
ivndend ampunting R
008 Batrs which b5 umpaid ol
=t yirmi-end uod b neanlicd ing
inctesse  In poml currend)
|linbiliies. This @ rhe majer
rraaige for the decimase n
CUATETI Fais,

Dlela-Egjuiey Rano bt commisin of bomowings and | Tt equity Ma HA WA| Mot sl cable

benze [iablenes
Dekrt Servics Coverage|Eaming for debi szrvice = Wit Tiche secsiez — |isiovesr and M Ny WAl Mot spalicatle
fatid Mrifif e lanes ¢ MNescnsh|Ledan Pavments b Pringlpal
GpETAlAg TxpEnEes - interel =1 Fepaymenis
i

Met Pndlt Raitio (% [Prafii fiae the year Hevenug from aperaicnm TI A 2.9 1 7 D% Mt spisibieiaie

Federn o0 Enuicy|Prafin for the sear less Prefeienpa| Toml aguity B33y 23% ME TN e comend yemr, el

Rl (85) dhadend | 1f gy} Camphny has deslnred inlarin

Beturm om Copibal[Profit befnin baes sod finencs|Copitll - smployed = Je) P LH 3 1% S 4s)dividlend  ameuntmg o Ba

emplayed (%) o 1wml * Lesse fabniites + I i T w5 ohi majoe

Peteried s labiliees reaesn for micrssss 0 given

Reoum o0 Investmesi|income gonerand from mrvested| Avernam inveshal fupde in T | LT 103%| Nat applicable

k] furuds tresiry livvestime s

[ Tende Recemables Rienun from opemoons Avempe Hafo racenathles HA A WA [N el spalicable

neaver o (fmel )

fventory mmmever O of goods sold Averep fnvenions A A M (Mot applivable

ratio {dmes)

Trle paynbiles [T —— Averugs Trade Pasaiies MA MA A Mol applicskie

SUTDOVEr radin {iinses)

Met pupid tumeves  [Reinne from aperalicns Avenape witkimy aapitl [ [ifi} S00%| e e cwren  vens, Cthe

ikl i imen) ) (0. Total Clarvent miasts wverage working, casilal i)

lesx Total oo latalie ) dotreased Misnificantiy os 1k

i etejmn v by dectared irrlrrin:r
dividond amounting 1o Fa 200
i whish is wapaid ==
yearend, Thin ks lhe magor
resson for thi dpereess e
raprnl turmower ribo 1

4. Additors] Regulninry (nformatbo

([} The Company dises ot Have any Beasen propsty, shes my preseeding has beon ndisied or penting agnme the Company fur bolding any Bensm poopony:
(i) The Company does ot have any iranisctmng with comyres sineck ol
fuiry  The Company dies must hieve iy ehirpss e satisfaction whitch = yef b be regrstersd with fegismrar OF Compames [RCHT) bavaumil the Ruttory penad,
(i) The Comtigany fean naf insded or imasied in Crypm cireisey or Vietuil Cunandy duriag the fnansial yese,
(v The Company has o) wdvanced =0 loumed or fovesed funds to any oiher personish-or eonry{iesy, inchiding fmeim emiliion (Intemediarizs} sith the elideratinbing i
i Irermietificny wlialh
) iretly ar inclvrutly lend or imvent i other persnz ar ennnes idenyifie in any manner whabimie: by oc o6 Behall of the exinpuny { rimate Beneiciarien o
(]} proviche sy giemrarioe, sacufity or e like 1o ce om behall'of e Ulijne Denefickanes
[y The Campany hun porreceved any, fund from any persseita) or eiiiydies), neludisk fimsien sntifian {Funding Party) with e understanding {whelbes recored b
Wit o ofearwise] turd the Camguey sbull
(o) direscily or intfvently lend or st i other persans or @itities identified n sty manoer whatsesser By o i boball of the Futding Farmy (Ltimile Reselloimwes) o
(b} provicle sy pusunive, security = the ke oo behall of the Ul nmate Beanficanes,
{wir) The Company doss qothave sy such fransicton velich s not peoordzd in the books of oeeos s 1t ki beon siirendé red or dichomed s irecemee during dfse yomrin'the
tas staemnanenty emder e ndtme Tax Aot 1951 (such o =arch or arvey or 2y eiier rebevant prrovision of the income Tax A 1061) '
(vili) Thie Cormpany does not have bomerwings from baikes and Hrarctal et o the Sass of sesuntty ol eurmmi appsis,
yin} The Comgpaey fas not been doctored wilful dofuileer by mny benk or fracial imatinnise e goversment o ity Eovermmienl auihonty
1) The Company fun pomplied with e misibice of layers presorived undet e U ompanies Aot 26012
1210 The Company hus nor entzrmd intiany sobeme of mrmgemen; which lss i ot opeel on currmns of prevdous Sl yes

29, Comgore Sooial Remonstility (CSK) ai'per e pravisions of section | 1% of ihe Campasies Act, 301342 pei mppilicabibe b Comnpary:

Pleix apmsce Wi baialry dndevarivannliy Jeff Riamk




Malnr Stary Medicare Limited
Mutes forming part of the finasciul statements for the year ended 31 March 2024
(Al ampunis gre in fadion Rupees Lablie excepl shore ditn andd o stdted)

30, Sepment reporling
An opérating segmint ks 0 component of the Company thal engages i husiness sctivides: from which it may eom revenues wid Ingur
expeniaes, fncluding rovenucs and expenses that relate to fransactions with any of the Company's other components, and for which discrete
finnacial information’ s avadluble, All operating segments’ operating reselis mre reviewed regolarty' by the Company'i Director 10 make
decisions aboul resources o be allocated 1o the segments mnd aasess their perfonmeance

The Company is primarily engaged m only one business namely i the heelin cane services, The entily's chief operating decision moker
considers the Company as a whole to make decisions aboyt resources to be allocated to the segment and assess its performance. Acoordingly,
the Company does not have mulliple segments and these finuncial stitemnents are reflective of the informution requited by the Ind AS 108,
The Company's operations are etitirely domiclled In Indis and as such al] its non-current pescts are located 1o lodi,

31. Subsequent events
There are no subseguient cvents that have occurmed after the reparting period 1l the date of approval of these fnancinl statemonts,

A% per our report of even date arlached

for BS R & Co, LLP fior ssnd o behall of the Board of Directors
Chartered Aeccuhians Makir Stars Medicare Limited
Firtt's registration No: 101248 W/W-100022 CIN: US3000TN2009PLCO72209
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