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Indepencent Auditor's Report 
To the Board of Directors of Fortis Malar Hospitals Limited 

Report on the audit of the Standalone Annual Financial Results 

We have audited the accompanying standalone annual financial results of Fortis Malar Hospitals Limited 
(hereinafter referred to as the “Company”) for the 31 March 2024, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of the net profit and other comprehensive loss and other financial information for the year ended 

31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 

report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Emphasis of Matter 

We draw attention to Note 8 to the standalone annual financial results which explains that consequent to 
sale of business operations through a slump sale transaction, the Company ceases to have any business 
operations. While there is no visibility of commencing any new business operations in the future, the 
Company's management and Board of Directors is currently evaluating various corporate restructuring 

options for the future possible course of actions for the Company. However, the Company believes that it 

has sufficient cash and cash equivalent to settle its obligations as and when they fall due, and it believes 
that it would be able to meet its financial requirements for the foreseeable future based on the current 

“ash position and projected cash flows. Accordingly, these standalone annual financial results have been 

prepared on a going concern basis. 

Our opinion is not modified in respect of this matter. 

Reyislered Office. 

BSR &Co, (a partnership firm with Registration No, BA61223) converted inio B S R & Co, LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BSR&Co. LLP 

independent Auditor’s Report (Continued) 

Fortis Malar Hospitals Limited 

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results 

  

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these standalone annual financial results that give a true and fair view of the net profit/ 

loss and other comprehensive income and other financial information in accordance with the recognition 

and measurement principles taid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the standatone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

  

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the standalone annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone annual financial results made by the Management 

and Board of Directors. 

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going 

ncern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

Fortis Malar Hospitals Limited 

to draw attention in our auditor's report to the related disclosures in the standalone annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

— Evaluate the overall presentation, structure and content of the standalone annual financial results, 

including the disclosures, and whether the standalone annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

a. | The standalone annual financial results include the results for the quarter ended 31 March 2024 being 

the balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us. 

ForB SR & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/AW-100022 

we 

yer 
Harsh Vardhan Lakhotia - 

Partner 

Chennai Membership No.: 222432 

17 May 2024 UDIN:24222432BKGUEA7452 
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KRM Tower, 1st and 2nd Floors 

B S R & Co. LLP No. 1, Harrington Road, Chetpet 

Chennai — 600 031, India 
ChionsiediAceounitamts Telephone: +91 44 4608 3100 

Fax: +91 44 4608 3199 

Independent Aucitors Report 
To the Board of Directors of Fortis Malar Hospitals Limited 

Report on the audit of the Consolidated Annual Financial Results 

We have audited the accompanying consolidated annual financial results of Fortis Malar Hospitals Limited 

(hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and its subsidiary 
together referred to as “the Group”), for the year ended 31 March 2024, attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities 

1. Fortis Malar Hospitals Limited 

2. Malar Stars Medicare Limited 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of consolidated net profit and other comprehensive loss and other financial information of the 

Group for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 

report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on 

the consolidated annual financial results. 

Emphasis of Matter 

We draw attention to Note 8 to the consolidated annual financial results which explains that consequent 
to sale of business operations through a slump sale transaction, the Holding Company ceases to have 
any business operations. While there is no visibility of commencing any new business operations in the 
future, the Holding Company’s management and Board of Directors is currently evaluating various 
corporate restructuring options for the future possible course of actions for the Holding Co ny. 

However, the Holding Company believes that it has sufficient cash and cash equivalent to settle \its 

obiigations as and when they fall due, and it believes that it would be able to meet its financial requirements 
for the foreseeable future based on the current cash position and projected cash flows. Accordingly, these 

consolidated annual financial results have been prepared on a going concern basis. 

  

Registered Office: 

BSR &Co. (a partnership firm with Registration No. BA61223) converted inio BS R & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Limiled Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Weslern Express Highway, Goregaon (East), Mumbai - 400063 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

Fortis Malar Hospitals Limited 

Our opinion is not modified in respect of this matter. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 

Results 

  

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 

net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of each company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 

of the consolidated annual financial results by the Management and the Board of Directors of the Holding 

Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 

Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 

the financial reporting process of each company. 

  

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the rea; onab ness of accounting 

estimates and related disclosures in the consolidated annual financial r    
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Independent Auditor’s Report (Continued) 
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Management and Board of Directors. 

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

— Evaluate the overall presentation, structure and content of the consolidated annual financial results, 

including the disclosures, and whether the consolidated annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Holding Company and such other entity 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 

Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Oldntcraneac-le 

a. The consolidated annual financial results include the results for the quarter ended 31 March 2024 

being the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

ForBSR& Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

. On 7 

ao 

wo 

Harsh Vardhan Lakhotia 

Partner 

Chennai Membership No.: 222432 

17 May 2024 UDIN:24222432BKGUDZ8801 
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FORTIS MALAR ITOSPITALS LIMITED (CIN: LASLLOPBI989PLC045 9438) 

Regd. Office: Fortis lWospital, Sector 62, Phase — VIII, Mohsli-160062 

Tel Numbers: 0172 S09600) & Tele Fax No: 0172 $096002 

Website: www. fortismalar.com; Email: secretarial.malar@malarhospitals.in 
STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-MARCH-2024 

  

    
  

  

  

  
        
    
  

      
  

  
  

  
    
              

Notes: 

1, STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
(Ie. tr lokher J 

Particulars Standalone Consolidated 
Asat As at Asat Asat 

31-Mar-2024 31-Mar-2023 31-Mar-2024 31-Mar-2023 

(Audited) _tAudited) (Audited) (Audited) 

ASSETS 

Non-current assets 
(a) Property, plant and equipment - 1,147.48 1,147.48 

{b) Right ofuse assets - 3,576.45 - 3,576.45 

(c) Other Intangible assets 17.25 - 17.25 

(d) Financial assets 

(i) Investment in subsidiary 5.00 5.00 - 4 

(ii) Other financial assets 45.64 45.64 

(¢) Deferred tax assets (net) - : - 0.49 

(f) Other tax assets (net) 236.57 541.80 258,39 563.05 

(g) Other non-current assets = 2.1 - 2.11 

Total non-current assets 241.87 §.335.73 25839 5,352.47 

Current assets 

{a) Inventories . 110.34 - 110.34 

(b) Financial assets 

(i) Trade reccivables - 318.44 - 318.44 

(ii) Cash and cash equivalents 10,528.78 372.97 10,740,88 586.07 

(iii) Bank balances other than (ii) above 81.74 357.65 8174 357.65 

(iv) Loans 2 6,800.00 : 6,800.00 

(v) Other financial assets 327.82 199.24 147.82 200.27 

(c) Other tax assets (net) 358.77 - 358.77 - 

(d) Other current assets = FAIS - 74.75 

Total current asscts 11,297.11 8,233.39 11,329.21 8,447.52 

Total assets 11,538.68 13,569.12 11,587.60 13,799.99 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 1,875.70 1,875.70 1,875.70 1,875.70 

(b) Other equity 9,044.95 4,320.04 9,071.25 4,541.54 

Total equity 10,920.65 6,195.74 10,946.95 6,417.24 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

() Lease liabiliues - 3,818.14 - 3,818.14 

(b) Provisions - 387.81 - 389.09 

| Tota! pon-current fiabitities - 4,205.95 - 4,207.23 

Current liabilities 

(a) Financial Jiabjlities 

(i) Lease ligbilities - 821.62 - 821.62 

(it) Trade payables 

Total outstanding dues of micro enterprises and small enterprises - 34.41 - 34.41 

Total outstanding dues of creditors other than micro enterprises and small 519.06 1,991.12 520.29 1,992.91 

enterprises 

(iii) Other financial liabilities 42.67 23.62 42,67 23.62 

(b) Provisions 3.23 80.09 3.23 80.76 

(c) Current fax Jiabilities (net) - = > 0.33 

(d) Other current liabilities 53.07 216.57 74.46 221.87 

Tots! current liabilities 618.03 3,167.43 640.65 3,175.52 

Totai ilabilities 618.03 7,373.38 640.65 7,382.75 

Totat equity and liabilities 11,538.68 13,569.12 11,587.60 13,799.99 
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FORTIS MALAR HOSPITALS LIMITED (CIN: 1.851 L0PH1939PLC045948) 

Regd. Oftice; Fortis Hospital, Sector 62, Phase — VIN, Motunti- £60062 

Tel Numbers: 0172 5096001 & Tele Fax No: OF72 5096002 

Website: www. fortismalar.com; Email: secretarial.malar@malarhospitals.in 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR TILE QUARTER AND YEAR ENDED 31-MARCII-2024 

Notes: 

2. STANDALONE AND CONSOLIDATED STATEMENT OF CASIL FLOWS 
(Rs. tn lakhs ) 

  

  

  

  

  

Particulars Standalone Consolidated 

Year ended Year ended Year ended Year ended 

31 March 2024 31 Mareh 2023 31 March 2024 31 March 2023 

(Audited) (Audited) (Audited) (Audited) 

Cash flows from operating activities 

Profit ? (loss) before tax for the year 5,194.58 (707 75) 5,000.97 (700.79) 

Adjustments for 

Exceptional item (5,792 63) = (5,792.63) . 

Interest income (551.71) (620.81) (559.37) (627.68) 
Devidend income (200.00) = : < 

Depreciation and amortisabon expense 936,01 1,214.66 93601 1,214 66 

Interest expense on lease liability 406.20 563 47 406 20 $63.47 
Allowance for credit losses (including bad debts written off) (47.25) 48.67 (47.25) 48.67 
Liabilities! provisions no longer required written back (88.46) (34.97) (88.46) (36.13) 

Operating (loss) / profit before working capital changes (143.26) 463,27 (144.53) 462.20 

Movements in working capital: P 

Decrease in other current and non current financial assets 34.22 122.59 36.18 124,45 
Decrease in other current and non-current assets 54.18 44.59 5418 44.59 

Decrease / (increase) in trade and other receivables 29.69 (147.18) 29.69 (147.18) 

Decrease in inventories 6,70 76,02 6.70 76.02 

increase In provisions 60.72 4130 58.77 41.54 

(Decrease) / increase in trade payables (269.10) 61.16 (270.85) 61.45 

Increase / (decrease) in financial liabilities 19.05 (81.90) 19,05 (81 90) 
(Decrease) / increase in other current liabiliues (13,13) (28.51) (17.03) (28.59) 

Cash (used in) / generated from operations (220.93) 551,34 (227.85) 552.58 

Income taxes (paid) / refund received (net) (500.44) 9.89 (502.44) 8.41 

Net cash (used in) / generated from operating activities (A) (721.37) 561.23 (730.29) 360.99 

Cash flows from investing activities 

Payments for purchase of property, plant and equipment, intangible (229.93) (187.80) (229.93) (187.80) 

assets, capita] work-in-progress and intangible assets under development 

Inter-corporete deposit repaid by related parties 6,800.00 - 6,800.00 - 

Purchase consideration received from slump sale of business 4,426.00 : 4,426.00 = 

Bank balances not considered as cash and cash equivalents 275,91 (342.60) 275.91 (342.60) 

Interest received 690,39 573.85 698.31 $80 37 

Net cash generated from investing activities (B) 11,962.37 43.45 11,970.29 49.97 

Cash flows from financing activities 

Repayment of lease liabilities including interest thereon (1,085.19) (1,265, 18) (1,085.19) (1,265.18) 

Net cash generated from / (used in) financing activities (C) (1,085.19) (1,265.18) (1,085.19) (1,265.18) 

Net increase / (decrease) in cash and cash equivaients (A+B+C) 10,155.81 (660.30) 10,154.81 (654.22) 

Cash and cash equivalents at the beginning of the year 372.97 1,033.47 586.07 1,240.29 

Cash and cash equivaicnts at the end of the year 10,528.78 372.97 10,740.88 $36.07   
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FORTIS MALAR HOSPITALS LIMITED (CIN; L8S110PB 1 989P1.C045948) 

Regd. Olfice: Fortis Hospital, Sectar 62, Phase - VITL, Mohali-/60062 
Tel Numbers: 0172 5096001 & Tele Fat No : 0172 5096002 

Website; www fortismalar.com; Email: secretarial. malara@ malartiospltals.in 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-MARCH-2024 

        

   

024 has been reviewed by the Audit and Risk Management Committee and 
hey year ended 31 March 2024, have been audited by 

‘ ¢ and consolidated figures for the quarter ended 31 March 

igures between ted figures in eegpect of the f iH 1 faancial years and the published unaudited year to date figures upto the end 

of the thied quarter oft the relevant financial year, which were subyected to limited review and were not subjected lo audit 

    wisoluisted financial results for the quarter and year ended 3t Mar 

      
   

  

2 Company The a 

  

are the balancing 

4 These audited financial results have been prepared in accardance wath Indian Accounting Standards (‘Ind AS) prescribed under Section 133 of the Companies Act, 2013 and 
other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

$S The consalidated financial results includes the financial results of the Company Fortis Malar [ospitsts Limited ard the financial results of its subsidiary company Malar Stars 

Medicare Limited (collectively known as “Group") 

6 The Company ts engaged in the Healthcare Services, which in the conteal of Indian Accounting Standard ({nd AS) 108 - Operating Segments 1s considered as the only 

teportable segment of the Company 

7 The Company operated us healthcare business (rom Fortis Malar Hospital situated ot Adyar Chennai (“Malar Hospital / undertaking”) It had “Hospital and Medical Services 

Agreement” (“HMSA") with Fortis Health Management Limited (*FIIML) wrt rendering of certain medical and healthcare services in the hospital premuses Gneluding nght 
ta use of the hospital building) The hospital building owned by FHML has certain ongoing litigations and issues pertaining to regularisation These legacy issues gave rise to 

certain chall for the Campany and d further Into the facility The circumstances accentuated the need to divest the undertaking as 8 viable and 

prudent option in the interest of stakeholders 

Accordingly, dunng current year, the Company enlered mto Business Transfer Agreement (“B'TA”) with MGM Healthcare Private Limited (“MGM”) for the sale of its 

business operations pertaining to Malar Hospital, as a going concem, on a slump sale basis, for a sale consideration of Rs 4,571 58 lakhs, on such terms and conditions as 

contained in BTA (“slump sale transaction"), The transaction was an all-cash deal 

As per BTA, the undertaking along with ll related assers and liabilities (cefer table below) stands transferred and vested in MGM from | February 2024. Further, the HMSA 

Accord the Company is no longer associated wath the hospital building and related uncertainties such as with FHML. was automatically ter d post this tr ly, 
pending regularisauen and ongoing htigations related thereto 

Malar hospital which used to provide healtheare services was the only cash generating units (CGU) for the Company and it does not qualify a3 a component of the Company 

as per Ind AS 105, and therefare st 1s not been classified as a discontinued operation on disposal 
The Company has recorded net gain of Rs 4,721 $4 lakhs which 1s shown as an exceptional Wem in the Slatement of Profit and Loss for the year ended 3! March, 2024 

Following assets and habiliues were transferred as part of the slump sale (ransaction 

Particulars Assount 
Assets; 

Property, plant and equipment 1,146.10 

  

  

  

  

  

Other financial assets 7s 
Inventones 103.64 

Trade receivables (net of allawnace for expécted credit loss of Rs 12 08 takhs) 336.00 
Other curtent assets 22 68 

Total assets (A} 1,678.16 

Liabilities: 
Provisions $28 17 
Trade payables 1,451.20 
Other current fiabilities {50.37 
Total liabiities (B) 2,129.74 

Net assets! (linbilities) transferred (C ~ A-B) (451.58) 

Consideration received! receivable (D) 4571.58 

Gross gain of slump sale transaction (E=D-C) 5,023.16 
Less Expenses m nature of ‘Legal and professional fee’ in relation to slump sale transaction (F) (301.42) 

Net gain on slump sale transaction presented under ‘Exceptional items’ (G = F-E) 4.72154 
  

§ Posl the stump sale Vansaction as described above, the Company ceases to have any business operations. Currently, the management of the Company has no visibility of 
commencing any new business operations in the future and the Company‘s management and Board of Directors, in consultation wath its legal advisors/ merchant bankers, is 
evaluating vanous corporate restructuring options for the finure possible course of actions for the Company 

Further, subsequent to year end, the Company has declared interim dividend amounung to Rs. 40 per share, resulting im significant cash outflows amounting to Rs 7,496 70 
lakhs. However, the Company has sufficient cash and cash equivalent balance to settie its obligations as and when they fall due and the Company believes that it would be able 
to mect its financial obligations for the foreseeable future based on the current cash position and projected cash flows Accordingly, these standalone financial results have 
been prepared on a going concern bass 

9 Exceptional items elso includes net gun on derecognution of leases amounting to Rs 1,071.09 lakhs (derecognition of nght of use assets amounting lo Rs 2,889.68 lakhs and 
derecognition of lease liabilities amounting to Rs 3,960 77 lakhs) 

{0 The Board of Directors of the Company in its meeting held on 12 April 2024 have declared an interim devidend of Rs 40 per equity share (400% on Face value of Rs. 10 per 
shase) for the current year. The dividend was paid to members whose names appear in the register of members of the Company and as beneficial owners in the depositories, as 
an the record date fixed for the purpose 1¢ , 23 April 2024 The interim dividend has not been accounted as fiability in this financial results 

1] The Board of Directors of the Company al sts meeting held on 17 May 2024, has proposed a final dividend of Rs 2 $0 Per equrty share 

12 Other income in standelone Gnancial results for the year and quarter ended 31 March 2024 includes interim dividend amounting to Rs 200 lakhs (Rs 4000 per share) declan 
by the subsidiary company Malar Sears Medicare Limited during the quarter ended 31 March 2024 

13 Figures for the prior periods / ycar have been recl: 1 regrouped wh quired 10 conform to the classifi of the current periods / year 

14 These financial results arc available on the BSE website (www. bseindia com) and on the Company's website (www forlismalar com) 

By Order of the 5: d 
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FORTIS MALAR HOSPITALS LIMITED 
Regd. Office: Fortis Hospital, Sector 62, Phase  VIII, Mohali  160062 Tel.: 0172-5096001/ 

Fax: 0172-5096002 CIN: L85110PB1989PLC045948 Email: secretarial.malar@malarhospitals.in  
Website: www.fortismalar.com 

 
 
 

Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements, 2015 

 
This to certify that the statutory auditors of the Company have issued unmodified opinion on 
Standalone and Consolidated Annual Financial Statements of the Company for the Financial Year 
ended March 31, 2024. 
 
 
For Fortis Malar Hospitals Limited 
 
 
 
 
 
 
Chandrasekar R    Yogendra Kumar Kabra 
Whole-time Director   Chief Financial Officer 
DIN: 09414564 
Place: Bengaluru   Place: Chennai 
Date: 17-May-2024   Date:  17-May-2024 
 


